































































































ina Moyes
IEHSIORyAWARDS OF EXCELLENCE

Clubperson of the Year - Jackson Perkins (pictured)

Junior Competitor of the Year - Zoe Hall

gub-~Junior Competitor of the Year - Bailey Johns

The Cowrie Restaurant & Onda Ristorante Ironperson Champions
Jazmyn Rodwell

Sub Junior Champions Bailey Johns

Junior Champions Zoe Hall Jorden Carrick-Dann

13 Champions Karlee Nurthen Jordan Moore

Senior Champions Courtney Bell Jackson Perkins

Club Champions

us Boys Girls U12 Boys Girls
Nathanial Hobson Lucy Hayes Jordan Carrick-Dann Zoe Hall
Logan Moy Monique Sellars Jessie Moy Maddie Sheppard
Liam Kennedy Bronte Searson Jarred Brown Elana Marks

U9 Bailey Johns Jazmyn Rodwell U13 Nathan Smith . Karlee Nurthen
Corey Kerr Kimberley Gilbert Jordan Moore Courtney Hayes
Austin Clarke Dallas White Hayden Reedy Keeley Smith

U10 Lachlan Bell Britney Belmar U14 Jayden Moy Courtney Bell
Hayden Green April Scurr Jackson Perkins Ebony Harris
Jarrod Pryde Olivia Clarke Jordan Forsyth Sarah Green

U11 Zac van Dartel Claudia Rodwell
Mitchell Hayes Annaliese Harrod
Braden Smythe Megan Burgess

Encouragement Award Most Improved Award

U8 Girls Tiana Reedy Bailey Hill

U8 Boys Lukos Kalos, Deklan Smith Lachlan Jonquieres

U9 Girls Jenna Woodhouse Isabella Cardwell

U9 Boys Jackson Morris Matthew Caisley

U10 Girls Hayley Barnes, Holly Goder  Taylor Cheetham

U10 Boys Malcolm Bell Mitchell Graham

U11 Girls Isabella Barnes Brianna Dow

U11 Boys David Rippon Nathan Pryde

U12 Girls Bridget Brosnan Georgia Kerr

U12 Boys Lachlan Offord Aaron Bell

U13 Girls Keeley Smith Lauren Gunasinghe

U13 Boys Jesse Allen Anthony Jones

100% Attendance - Attendance on all Nipper days and at two carnivals.

U8 Boys Logan Moy

U9 Boys Billy Allen, Kobe Allison, Corey Kerr, Jackson Morris, Matthew Caisley

U10 Girls Taylor Cheetham

U10 Boys Lorcan Gallagher-smith

U11 Girls Megan Burgess, Grace Smith

U12 Girls Georgia Kerr, Bridget Brosnan, Zoe Hall, Candy Harris

U12 Boys Jorden Carrick-Dann, Jarred Brown, Jacob Redrup-Farquhar

U13 Girls Karlee Nurthen

U13 Boys Nathan Smith

U14 Girls Ebony Harris

U14 Boys Jackson Perkins
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: i in Wills and we look to furth
i his season with Kevin Wi er expang;
Our Beach Coaching Programoz;lsguriorggéuc?‘?ets " oxt_season. We really need to develop oyr B:;"“
- S o - »

ame way as Daniel and his team have developeq Qc:
d create both interest, respect and team Competition 1 J
ors. A huge thank you to Kevin for his willingness ?;

\ competitors in the S
§ water competitors, an
these beach competit
assist us again.

e i i ovided many of our Under 14°
“Bonny Hills” for the third year in a row proy _ er 14’
i peyrform ance training camp with the Senior Water Competitors at Bonny
Hills Surf Club, near Port Macquarte. Thisis a bnl!tant event, where oyr club
develops such great camaraderie between Seniors and Juniors and wij|

hopefully help to facilitate the transition of our 14’s into the Senior Club next season and ensure the retention
of our members. Congratulations should go to Paul Lemmon, Paul Stone and Efroac_ly as vnfell as Clayton ang
Jenny Schofield for their contributions in making this a success. Hopefully this will continue as an annug|

event.

i r Terriaal Niopers again had excellent competitive results throughout the season. We were secong
Z:II; {31\1’)903 gin thep l?Juniorg on the Coast and at State gained a 12th Place in NSW out of the 67 clubg
represented from all over NSW. We should be very proud of our acl)levements as we are going through 5
transition phase where faces change and we lose competitors into the senior club. We had some
outstanding individual and team performances and some really exciting finals kept everyone on the edge of
the sand. Standout performers this season were; Karlee Nurthen in the under 13s — winning the Iron woman,
3" in the Board race and coming 3% in the individual swim at state. Karlee achieved our best individya|
results again this season so well done Karlee. In the Under 12's Zoe Hall was again an outstanding
achiever, with huge back up from a very strong Under 12's team. Well done to all!dtpe under 12's. In The U9's
it was Bailey Johns tum to shine this year, winning Gold in the surf swim and 2 in the surf swim team ang
3" in the board relay team he is well backed up with an outstanding ampunt of sklll_and hope for the future
of the Under 9 age group — what a future they have. Well done to all Terrigal competitors!

Karlee Nurthen was nominated for Junior Competitor of the year for the Central Coast Branch Awards of
Excellence, for her outstanding season results, we look forward to ﬁndir]g out if she will again take out this
prestigious award. Congratulations Kariee, we are very proud of your achievements!

to Karlee Nurthen and Zoe Hall with outstanding individual efforts and results.

Unfortunately this year we had no March Past team or Colour party to represent us at
State and need some one to step up and lead this next year. The same needs to be said
of our lifesaving competitors. We need to find a member who has a desire to get more
involved and a willingness to take on training our Nippers to achieve success in the
lifesaving competitions for next season.

Thanks to Lisa Bell for taking on the challenge and being our Rookies Coordinator and -
encouraging representation throughout the coast at the season Launch and Closure , as |
well coordinating the Westfield Rookie challenge. Many of our Rookies this season (13's |
and 14's) also contributed to our club by providing water safety at training sessions for =~ =

our beginners and at Carnivals. We are grateful for help from all our volunteers and especially our own youth

A sin_cere thanks to our sponsors this season who have provided much needed funds to operate Nippers.
Special thanks to Te!stra! MI comms at Erina who allowed us to run a BBQ and earn much needed funds, as
well as made a contribution back to Nippers. Many of our sponsors throughout the season assist us with post
camival celebrations and equipment on the beach for the Nippers to use. Some sponsors like Goodgear and

Onda Ris}oran}e, The Cowrie, and Littles Surf Shop generously assist us with the purchase of prizes for our
presentation night. Your contribution no matter how big or small is greatly appreciated.

Thanks also to our Club Captains Ebon

y Harris, Jackson Perki i i den
Moy. These captains assist in presentati ins and Vice Captains Courtney Bell, Jay

; . on evenings and also take part in our sponsors’ evening. We wish all
the U14's }Nell as they move mtq the club’s senior ranks and farewell some ?ami!ies into ouf’J seniors who
have contributed a great deal of time and effort o the club. We now look to families of our younger children
to step up. There are so many ways you can get involved and Wwe hope that each of you will look for how you

might be able to contribute. | wi i ; P
Se% Pl e. | wish our new Director of Junior Activities all the very best for next season!
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clubperson of the Year - Jackson Perkins (pictured)

Junior Competitor of the Year - Zoe Hall

sub-Junior Gompetitor of the Year - Bailey Johns

The Cowrie Restaurant & Onda Ristorante Ironperson Champions

Sub Junior Champions

Jazmyn Rodwell
Zoe Hall

Bailey Johns
Jorden Carrick-Dann

' ior Champions

f}lflré Champions Karlee Nurthen Jordan Moore

Senior Champions Courtney Bell Jackson Perkins

Club Champions

us Boys Girls U12 Boys Girls
Nathanial Hobson  Lucy Hayes Jordan Carrick-Dann Zoe Hall
Logan Moy Monique Sellars Jessie Moy Maddie Sheppard
Liam Kennedy Bronte Searson Jarred Brown Elana Marks

U9 Bailey Johns Jazmyn Rodwell U13  Nathan Smith . Karlee Nurthen
Corey Kerr Kimberley Gilbert Jordan Moore Courtney Hayes
Austin Clarke Dallas White Hayden Reedy Keeley Smith

U10 Lachlan Bell Britney Belmar U14 Jayden Moy Courtney Bell
Hayden Green April Scurr Jackson Perkins Ebony Harris
Jarrod Pryde Olivia Clarke Jordan Forsyth Sarah Green

U11 Zac van Dartel
Mitchell Hayes

Claudia Rodwell
Annaliese Harrod

Braden Smythe Megan Burgess
Encouragement Award Most Improved Award
U8 Girls Tiana Reedy Bailey Hill
U8 Boys Lukos Kalos, Deklan Smith Lachlan Jonquieres
U9 Girls Jenna Woodhouse Isabella Cardwell
U9 Boys Jackson Morris Matthew Caisley
U10 Girls Hayley Barnes, Holly Goder  Taylor Cheetham
U10 Boys Malcolm Bell Mitchell Graham
U11 Girls Isabella Barnes Brianna Dow
U11 Boys David Rippon Nathan Pryde
U12 Girls Bridget Brosnan Georgia Kerr
U12 Boys Lachlan Offord Aaron Bell
U13 Girls Keeley Smith Lauren Gunasinghe
U13 Boys Jesse Allen Anthony Jones
100% Attendance - Attendance on all Nipper days and at two camivals.
U8 Boys Logan Moy
U9 Boys Billy Allen, Kobe Allison, Corey Kerr, Jackson Morris, Matthew Caisley
U10 Girls Taylor Cheetham
U10 Boys Lorcan Gallagher-smith
U11 Girls Megan Burgess, Grace Smith
U12 Girls Georgia Kerr, Bridget Brosnan, Zoe Hall, Candy Harris
U12 Boys Jorden Carrick-Dann, Jarred Brown, Jacob Redrup-Farquhar
U13 Girls Karlee Nurthen
U13 Boys Nathan Smith
U14 Girls Ebony Harris
U14 Boys Jackson Perkins
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Junior NSW State Championships Results

State Finalists

audia Rodwell, Annaleise Harrod, Zac van Dartg| Gewg,
L] h’:!

Jazmyn Rodwell, Britney Belmar, April Scurr, Cl : )
y well, Britney P curr, Nathan Smith, Jackson Perkins, Jayden Moy Jack

Kerr, Indiana Moyes, Bridget Brosnan, Aimee S
McQueen.

Gold Medallists
us Male Surf Race — Bailey Johns
U12 Female Board Relay — Zoe Hall,
U13  Ironwoman — Karlee Nurthen

Maddie Sheppard, Elana Marks

Silver
U9 Male Surf Team — Bailey Johns, Kobe Allison, Corey Kerr, Matthew Caisley

U12 Female Board Race — Zoe Hall
U12 Female Board Rescue — Maddie Sheppard, Elana Marks

Bronze
us Male Board Relay — Bailey Johns, Corey Kerr, Lachlan Waals
U12  Ironwoman — Zoe Hall
U13  Female Surf Race — Karlee Nurthen
U13 Female Board Race — Karlee Nurthen
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| |FE MEMBERS REPORT

i rt has disclosed that the Life Members Fund enj i
The financial repo - enjoys a credit balance of $40.428.26 (Forty
Thousand Four Hundred and Twenty Eight doll_ars 26¢). These funds are held at National Australia Bank —
alc # 53878-%225 ($428.26) gnd Tem Deppsn # 82208-7264 ($40,000.00). This Term Deposit is due to
2 ature on 26" May, 2009. This deposit and interest due of $414.25 will be rolled over for a further term.

The Senior Club during the past season has fully repaid the loan of $32,000.00 which was made available on
oo™ May, 2007 together with lntergst that was 'due'. The Life Members thank the Club for finalizing this
commitment. The Club however still has an obligation of $1,600.00 to pay for that share of the Car Raffle
conducted in the 2007-08 season. The Life Members donated $800 of this raffle proceeds to the Senior

Club.

Other than the payment of interest received from Term Deposits and the Club together with payment of the
car raffle from the 2006-07 there has been very little fund raising over the past two years. The Life Members
have given their support for the conduct of several events to occur in the coming year. These are to be

“Christmas in July” to be held on 2'_5"‘ July and a “Melbourne Cup” function in November. It is hoped that all
members will support these fund raising efforts.

Donations to the Senior Club have exceeded $8,700 since the Fund was established in 1983. The vision for
the establishment of the Fund was to create a “Future Fund” for the enhancement of the Club’s growth in the
ensuing years. Itis not there for the utilization by any committee or committees. The Fund is fully run by the
Life Members and is conducted on a perpetual basis. There is no exception to these rules.

The present Trustees of the life Members Fund are Mark Power, Paul Hawkins and Ron Stone.

The Life Members have conducted the election for the 2009-2010 season and the same Trustees will be
forwarded for ratification at the Annual General Meeting.

Mark A Power

Trustee
Temigal SLSC Inc Life Members Fund

LIFE MEMBERS FUND as at 30.4.2009

RECEIPTS PAYMENTS
Interest Loan to Club $3,747.17
Interest Alc 538785228 0.18
Interest Term Deposit 1,503.57
Car Raffle 2006-2007 2,634.00
Donation Mark Power 100.00 ——
$7,984.92 Nil
Balance Forward Balance Forward
30.4.2008 $32.443.34 30.4.2009 $40,428.26
$40.428.26 $40.428.26
BALANCE SHEET 30.4.2009
CURRENT ASSETS
Cash at Bank
NAB A/c #53878-5225 $ 428.26
Term Deposit NAB $40.000.00
#822087264
$40,428.26
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INVENTORY

Life Saving Junior Gear Club House
Reels 4 Racing Boards fibreglass [ 17 | Public Address Sy_sth_____“.IQ
Rescue Tubes 10 Racing Boards Foam 16 Tele\{lsmn i______?"“‘
Rescue Boards 9 Flags — March Past 2 Am_plrﬁers B
Patrol Shelters 1 Gear Trailers 1 White Boards i_—““?\
Buffer Flags 2 Competition Flags 4 Projector & screen |5
Patrol Flags 2 DVD players —_""“3--__
Rescue Board Stands 2 Competition Gear RoundTables 55—
Hand Held Radio UHF | 7 Competition Boards 10 | Square & Oblong Tables | 15—
Single Racing Ski 5 Stackable Chairs ‘1-1-3-0-.
| Signs Double Racing Ski 2 Notice Boards s
Surf Craft Signs 1 Ski Trailer 2 e
Swimming Prohibited 3 Ski Paddles 2 Bar Equipment e
Dangerous Current 2 Oared Surf Boats 4 Ice making machine [
Beach Closed 2 Boat Trailers 4 Dishwasher e
Stingers 2 Reels — March Past 4 Refrigerator NET==
Ergometer 4 Tall bar tables i
First Aid Swimming Buoys 17 R e ==
Oxyviva 1 Gym equipment (pieces) | 6 Office Equipment o
Laerdal Baby Oxyviva 1 Free weights 20 Computer desk Eazam
Manikins 6 Photocopier B
Spine Board 2 IRB Equipment Fax/Printer 1
First Aid Kit 2 IRB's 3 Computer 2
Shock/Shark Kit 1 IRB motors 5 Laptop 2
Oxygen Cylinder 3800It 1 IRB motor prop guards 7 Filing cabinets 3
Oxygen Cylinder 490It 4 IRB Trailer 2
Radio Chargers 6 IRB Training Signs 2 Kitchen equipment
Oxysock 2 IRB Fuel Storage Can 4 Freezer 1
Ice Machine 1 IRB paddles 6 Refrigerators 2
IRB Bladders 3 Microwave 1
Hand Pump 3 Pie Ovens 2
Tool Box 1 Coffee machine 1
Compressor 1 Urn 1
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TERRIGAL SURF LIFESAVING CLUB INC.
STATEMENT BY MEMBERS OF THE COMMITTEE

mittee has determined that the association is not a reporting entity and that this special purpose

Ieicos hould be pr di
shou prepared in accordance with the accounting policies outlined in Note 1 to the

financial report
financial statements.

in the opinion of the committee the financial report as set out on pages 3 to 16:
resents a true and fair view of the financial position of Terrigal Surf Lifesaving Club Inc as at 30 April
pri

1. P
rformance for the year ended on that date.

2009 and its pe

2. Atthe date of this statement, there are reasonable ; -
it o b it aa5/s e anclwien they fo Igl;ltfjouu:ds to believe that Terrigal Surf Lifesaving Club

The statement is made in accordance with a resolution of the committee and is signed for an on behalf of
ehalf o

the Committee by:

President - Mardi Love

Administration Director — Gregory Elfick

Dated this day of June, 2009.
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TERRIGAL SURF LIFESAVING CLUB INC.
AUDITORS' REPORT TO THE MEMBERS OF TERRIGAL SURF LIFESAVING CLUB INC,

Scope

! ; . ial purpose financial report, of Terrigal Surf Lifesay
We have audited the financial report, being a special purp Ll e i Statementa\ggd

: : t as
Club Inc. (the Surf Club) which comprises the balance shee AD ) st
cash ﬂow(statement for)the year ended on that date, a summary of significant accounting policies and ohg,

explanatory notes and the statement by members of the committee.

Committee’s Responsibility for the Financial Report

ittee i ible for the preparation and fair presentation.of the financial report and ha
gl £t bed in Note 1 to the financial statements, which form partV:f

determined that the accounting policies descri > : 2
the financial report, are consistent with the financial reporting requirements of the _ASS?C‘E‘“OHS |ﬂ_C_0rporation
Act (NSW) and are appropriate to meet the needs of the members. The committee’s responsibilities a1s,

include establishing and maintaining internal control relevant to the preparation and fair presentation of the
financial report that is free from material misstatement, whe:ther due to fraud or error, s:electlng and applying
appropriate accounting policies; and making accounting estimates that are reasonable in the circumstangeg.

Auditor’s Responsibility

Our responsibility is to express an opinion on the financial repqrt based on our audit. No opinion is
expressed as to whether the accounting policies used are appropriate to the needs of the members. We
conducted our audit in accordance with Australian Auditing Standards. These Auditing Standards require
that we comply with relevant ethical requirements relating to audit engagements and plan and perform the
audit to obtain reasonable assurance whether the financial report is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial report. The procedures selected depend on the auditor's judgment, including the assessment of the
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation
of the financial report in order to design audit procedures that are appropriate in the circumstances, but not
for the purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of accounting
estimates made by the directors, as well as evaluating the overall presentation of the financial report.

The financial report has been prepared for distribution to members and for the purpose of fulfilling
committee's financial reporting requirements under the Associations Incorporation Act (NSW). We disclaim
any assumption of responsibility for any reliance on this report or on the financial report to which it relates to
any person other than the members, or for any purpose other than that for which it was prepared.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Independence

In conducting our audit, we have complied with the independence requirements of Australian professional
ethical requirements.

Audit Opinion

In our opinion, the financial report of Terrigal Surf Lifesaving Club Inc, presents fairly, in all material respects
the financial position of Terrigal Surf Lifesaving Inc. as at 30 April 2009 and of its financial performance for
thtaet year t;hfm ended in accordance with the accounting policies described in Note 1 to the financial
statements.

URE LYNAM & CO Chartered Accountants
ROBERT KEITH HUNTER - Partner

Dated this day of June, 2009

1* Floor, 1 Jamison Street, SYDNEY NSW 2000
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TERRIGAL SURF LIFSAVING CLUB INC.

BALANCE SHEET

AS AT 30 APRIL 2009

2009 2008
NOTE $ $

CURRENT ASSETS
Cash and cash equivalents 2 105,405 49,532
Trade Receivables 3 23,015 23,854
Stock on Hand — Bar & Merchandise 4 9,680 13,304
Unsecured Loan — Vendor Finance 5 57,000 84.500
TOTAL CURRENT ASSETS 195,100 171,190
NON-CURRENT ASSETS

Financial Asset — Life Members Fund 6 40,428 38,077
Property, Plant and Equipment 145,283 171,359
Unsecured Loan — Vendor Finance 5 - 27.500
TOTAL NON-CURRENT ASSETS 185,711 236,936
TOTAL ASSETS 380,811 408,126
CURRENT LIABILITIES

Sundry Creditors & Accruals 33,844 50,750
GST Payable 2,486 10,049
Deposits in Advance 7,045 11,660
Loan — Life Members Fund - 32,000
Short term borrowing — Gosford City Council 18(c) 11,500 30,000
TOTAL CURRENT LIABILITIES 54,875 134,459
NON-CURRENT LIABILITIES

Long-term Borrowing — Gosford City Council 18(c) = 11,500
TOTAL LIABILITIES 34,875 145,959
NET ASSETS 325,936 262,167
ACCUMULATED FUNDS

Accumulated Funds at end of year 325936 262,167

The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC.
INCOME STATEMENT
FOR THE YEAR ENDED 30 APRIL 2009

2009 2008
NOTE $ $

INCOME
Membership Fees & Surf Carnival Entry Fees 8 91,739 103,154
Profit on sale of Canteen equipment = 105,223
Sponsorship 82,195 85,056
Donations 9 21,855 38,705
Rental Income — Kiosk 60,697 35,062
Fundraising — Net Contribution 10 6,403 12,032
Function Centre — Net contribution " 73,490 59,442
Canteen - Net Contribution 12 5 (41,338)
Life Members Fund — Net Contribution 2,351 3,623
Sundry Income 13 15,504 17,789
TOTAL INCOME 354,234 418,748
EXPENSES
Club Maintenance 27,436 34,410
Depreciation 383,757 48,722
Gear Purchases 14 11,478 9,780
Leasing Charges 10,480 5,294
Rent of Premises 16 6,604 23,100
Surf Life Saving Central Coast 21,765 22,726
Wages & Superannuation 46,163 47,555
Other Expenses — Club Activities 15 97,437 76,193
Other Expenses 17 35,345 28,674
TOTAL EXPENSES 290,465 296,454
Profit for the period 63,769 122,294
Accumulated Funds brought forward 262,167 139,873
ACCUMULATED FUNDS AT END OF YEAR 325,936 262,167

The accompanying noles form part of these financial accounts
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| TERRIGAL SURF LIFSAVING CLUB INC.
‘ STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

NOTE 2009 2008
$ $

CASH FLOW FROM OPERATING ACTIVITIES
Recelpts from members 64,750 75,242

| carni\’al entry fees received from members 26,989 27,912
gponsorshiP received 82,195 69,513

{ Donations received 21,855 38,705

. Rent received — Kiosk 60,697 35,062
Net cash provided by function centre 73,490 59,397
Net cash provided by/(used in) canteen - (19.442)
Net cash provided by fund raising 6,403 12,032
Net cash provided by/ (used in) clothing sales ‘ 2,148 (1,668)
payments to suppliers and employees (278,889) (279,388)
Other income 9,359 14,457

| Interest received 903 282

' Net cash provided by /(used in) operating activities 19 69,900 32104
Proceeds on sale of surf equipment 1.014 8,987
Plant and equipment purchased for surf activities - (18,333)
Plant and equipment purchased for clubhouse and
office 8,041 (7.994)
Net cash provided by (used in) investing activities (7,027) (17,340)
Loan from Life Members Fund (32,000) 32,000
Repayments received — Vendor Finance 55,000 20,000
Repayment of Loan- Gosford City Council {30.000) (30,000}
Net cash used in financing activities (7,000) 22,000
Net increase in cash held 55,873 36,764
Cash at beginning of the financial year 2 49,532 12,768
Cash at end of the financial year 105,405 43.332

The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIESAVING CLUB INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2009

NOTE 1 - ACCOUNTING POLICIES y g
ncial report prepared in order to satisfy the financial reéporting

This financial report is a special purpose fina . '
requirements of the Associations Incorporation Act (NSW). The committee has determined that the

association is not a reporting entity.
en prepared in accordance with the requirements of the Associationg

The financial report has be J
e following Australian Accounting Standards:

Incorporation Act (NSW) and th

AASB 1031 Materiality
AASB 110 Events Occurring After Reporting Date

AASB 117 Leases

No other applicable Accounting Standards or other authoritative pronouncements of the Australian
Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis and is based on historic costs and does not
take into account changing money values, or except where specifically stated, current valuations of non-

current assets.

The following material accounting policies, which are consistent with the previous period unless otherwise
stated, have been adopted in the preparation of this financial report.

(a) Plant & Equipment Depreciation
Plant and equipment are recorded at cost and are depreciated on a straight line basis over their estimated

useful lives.

The depreciation rates used for each class of assets are:
Building improvements:

Surf equipment:

Function room plant & fittings

Office equipment:

Fumniture & fittings canteen:

Plant and equipment which has an estimated useful life of one year or less have been expensed at purchase
and are shown as gear purchases in the Club’s profit and loss account.

(b) GST Units
Under the provisions of GST legislation relating to non-profit bodies, the Club has established independent

accounting units for its separate functions with differing GST treatments.

The accounts of each of these independent units have been amalgamated in the preparation of the Club's
accounts.

(c) Income Tax
The Club is exempt from income tax and accordingly no liability is recorded.

(d) Inventories
Inventories are measured at the lower of cost or net realisable value.

(e) Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asseét,
but not the legal ownership, are transferred to the Club, are classified as finance leases. Finance leases aré
capitalised recording an asset and a liability equal to the present value of the minimum lease payments,
including any guaranteed residual values. Leased assets are amortised on a straight line basis over their
estimated useful lives where it is likely that the Club will obtain ownership of the asset or over the term of the
lease. Lease payments are allocated between the reduction of the lease liability and the lease interest

expense for the period.
The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

e payments under operating leases, where substantially all the risks and benefits remain with the

Leasr are charged as expenses in the period in which they are incurred.

lesso

Revenue . .
}Qevenue is recognised as follows:

. Members income, donations and sponsorship revenue is recognised on receipt and recording in the
books of the Surf Club.

. Income from the sale of merchandise and product from the canteen is recognised when the
merchandise or product from the canteen is supplied to the customer.

« Income from hire of the club house (hall hire) is recognised at the time the club house is provided fo
the customer.

2009 2008
NOTE 2 - CASH AND CASH EQUIVALENTS $ $
Cash in Hand 1,785 2,391
Cash at Bank 103,620 47,141
105,406 49532
NOTE 3 — TRADE RECEIVABLES
Trade Receivables 23,015 23,854
NOTE 4 — INVENTORIES
At cost
Bar 3,207 3,350
Club Clothing and Merchandise 6473 9,954
2,680 13.304

NOTE 5 - UNSECURED LOAN - VENDOR FINANCE
In September 2007 the Surf Club entered into an agreement to sell the equipment of the Canteen
for $132,000 (GST-inclusive). The amount owing to the Surf Club at 30 April 2009 is receivable as

follows:
2009 2008

Current $ $
Due within the next 12 months 57,000 84,500
Due after 12 months z 27,500

57,000 112,000
NOTE 6 - FINANCIAL ASSET
Life Members Fund 40428 38,077

The life members fund consists of short term bank deposits, Its use is restricted to those approved by the life
members,

The Purpose of the fund is to establish an investment the income from which would fund the day to day
Operations of the Surf Club.

The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

2009
NOTE 7 - PROPERTY, PLANT AND EQUIPMENT $
Building Improvements — at cost 153,731
Less Prov'n for Depreciation 39.846
113,885
Surf Equipment - at cost 185,199
Less Prov'n for Depreciation 172,819
12,380
Function Room Plant & Fittings
- at cost 111,025
Less Prov'n for Depreciation 110,556
469
Office Equipment — at Cost 7,027
Less Prov'n for Depreciation 6.160
867
Plant & Equipment - Other
- at cost 40,872
Less Prov'n for Depreciation 24,259
16.613
Furniture & Fittings - Canteen
- at cost 2,577
Less Prov'n for Depreciation 1,508
1,069
TOTAL PROPERTY, PLANT AND EQUIPMENT 145,283

The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC.
1. STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

| NOTE 8 - MEMBERSHIP FEES & SURF CARNIVAL 2009

2008
ENTRY FEES $ $
- Active 22,545 22,322
- General 17,080 22,230
- Junior 19,450 23,870
- Under 7 5,430 6,160
- Surf Camival Entry Fees 26,989 27.912
- Gym Membership 245 660
21,730 103,154
NOTE 9 — DONATIONS
- General 21,280 35,977
| - Trophies 575 647
i - Memory Donnica - 859
i - Lindsay Lion Family : 1222
| 21.855 38,708
NOTE 10 — FUNDRAISING NET CONTRIBUTION
Auxiliary Income 11,384 7,349
Raffle Income 7,924 14,418
Ducks for Bucks 136 600
Other Fundraising Income 2,393 7,328
21,837 29,695
Less: Expenses
Auxiliary Expenses 12,959 8,992
Raffle Expenses - 975
Other Fundraising Expenses 2475 1696
6,403 12,032

|
1

The accompanying notes form part of these financial accounts
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NOTE 11 — FUNCTION CENTRE NET CONTRIBUTION

Bar Sales from Internal Functions
Less: Cost of Goods Sold

Gross Profit

Add: Hall Hire Income

Less: Expenses
Employment Expenses
Electricity
Telephone
Security
Other Expenses
Net Function Centre Contribution

NOTE 12 — CANTEEN NET CONTRIBUTION

Sales

Less: Cost of Goods Sold

Gross Profit

Less: Expenses
Employment Expenses
Electricity
Lease Charges
Equipment Maintenance
Insurance
Other Expenses

Net Canteen Contribution

2009
$

26,232
22,920
3,312
106.519
109,831

15,685
4,316
1,837
11,866
2,637

£3490

The canteen operations ceased at the end of August 2007.

NOTE 13 — OTHER INCOME
Surf Carnival Prize Money
Merchandise - gross profit
Sundry Income

Interest Received

2009

1,000
2,148
5,245
903

The accompanying notes form part of these financial accounts
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2008
$

25,106
21.614
3,492

83,075
86,567

10,855
3,383
2,339
10,065
483

29,442

136,938
75,631
61,307

83,240
5,073
5,407
1,780
2,220
4,925

(41,338)

2008
$

4,000
(1,668)
7,401
282



TERRIGAL SURF LIFSAVING CLUB INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

Rebates Received 2,080 2
Instruction Manuals 3,114 3,056
Profit on sale of Fixed Asset iz 4718
15504 17,789
NOTE 14 - GEAR PURCHASES
Life Saving 2,699 2327
Competition Senior 5,810 4,784
Competition Junior 2,162 -
Gym Equipment - 1,669
Club House __ 807 1.000
11.478 9.780
NOTE 15 — OTHER EXPENSES — CLUB ACTIVITIES
Carnival Entries 25,836 25,698
Equipment Maintenance 11,448 10,472
Freight — Gear 927 6,381
Instruction Manuals 3,156 2,878
Insurance 4,313 6,353
IRB Operating Cost/Maintenance 3,989 2,485
Reimbursement of Coaching Expenses 18,940 1,729-
Medical 1,031 1,159
Surf Life Saving NSW 3,767 3,040
Training & Courses 1,306 5,196
Trophies 22,724 10,802
97,437 16193
NOTE 16 - RENT OF PREMISES 2009 2008
$ $
Rent Expense 5,604 23100

The rent expense represents rent charged by Gosford Council on the Surf Club premises for the
16 months ended 30 April 2009 less approximately $5,000 credit negotiated for the prior period.
(2008 being rent charged for the 6 years ended 31 December 2008).

NOTE 17 - OTHER EXPENSES

Accountancy Fees 2,400 2,400
Advertising & Promotion 543 1,058
Interest (paid to Life Members Account) 3,748 =
Auditors Fees 2,400 2,400
The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC,
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 30 APRIL 2009

Bank Charges - ‘;222 ?,968

Sponsorshiprembership not Finalised 6.474

Electricity & Gas ) 8,456

Legal Fees -7 . Z ;; 4

Postage

Printing & Stationery 2,485 737

Rates E (2,305)

Sundries 2,064 7.225

Telephone 2757 2993
35,345 28,674

NOTE 18 - COMMITMENTS AND CONTINGENT UABILITIES : _
The estimated maximum amount of commitments not provided for in the financial statements as at 30 Aprj

20089 are:

a) Operating Lease Commitments

2009 2008
$ $
Being for lease of canteen catering and office computer
equipment
Payable as follows:
Due not later than one year 4,787 10,477
Due later than 1 year but not later than 5 years 1.596 6.383
6,383 16,860

b) Insurance Coverage

The Club is covered for all public liability claims under the public liability policy established by the NSW Surf
Lifesaving Association. Policies covering damage to or theft of property and workers compensation have
also been taken out directly by the Club. Accordingly the Committee believes that its insurance coverage is
adequate to cover contingencies in these instances.

¢) Loan Commitments

Gosford City Counclil (Unsecured)

During the 2002 year the Club entered into arrangements with the Gosford City Council regarding the
financing of the shortfall in the Council's budget for the fittings of the new clubhouse and for the installation

.°f the clubhouse air conditioning system. In November 2002 these arrangements were finalised as an
interest-free loan due to the Council of $216,500.

The balance of the loan outstanding at 30 April 2009 is due as follows:

2009 2008
Due not later than one year $ $
Due later than 1 year but not later than 5 years 14300 §01000
% 11,500
11.500 41,500

The accompanying notes form part of these financial accounts
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TERRIGAL SURF LIFSAVING CLUB INC.

STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 APRIL 2009

NOTE 19- CASH FLOW INFORMATION

a Reconciliation of Net Cash provided by Operating Activities
to Profit from Ordinary Activities after Income Tax

Profit for the period
Non-cash flows in profit from ordinary activities:

Depreciation
Net profit on disposal of plant and equipment
Net profit on disposal of kiosk equipment

Changes in assets and liabilities:
(Increase)/Decrease in Trade Receivables

Decrease in Stock on Hand — Bar, Canteen &
Merchandise

(Increase)/Decrease in Life Members Fund
Increase/(Decrease) in Sundry Creditors & Accruals

Increase/(Decrease) in GST Payable
Increase/(Decrease) in Deposits in Advance

Net cash provided by operating activities

b The Surf Club has no credit stand-by or financing facilities in
place.

¢ There were no non-cash financing or investing activities
during the period.

Statement by Members of the Committee
Auditors Report

Balance Sheet

Income Statement

Statement of cash flows

Notes to the Financial Statements

2009
$

63,769

33,757
(1,014)

96,512

839

3,624
(2,351)
(16,906)
(7,203)
(4.615)

69,900

The accompanying notes form part of these financial accounts
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2008
$

122,294

48,722
(4,718)

105.223
61.075

(15,543)

16,489
(6,257)

(36,411)
9,996
2,755

32,104
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