































































































Joanne for her commitment. Extra help will no doubt be needed next season as Jo awaits the birth
of her first child.

our Formal Water Coaching program continues to thrive with many of our Junior Members
taking up water coaching on offer coordinated by our Head water coach Paul Lemmon.
commencing with a “Winter” Fun fitness training program and then culminating in skills based
development program. Huge thanks should be given to our coaches Paul Lemmon, Steve Lee,
Bruce Moy, Amelia Cole, Kelvin Sheehan and Cathy Cole as well as newcomers Daniel Lockwood
and Jenna Harrod who joined our team bringing a new depth of skills and knowledge. Parents
should remember that these coaches are all voluntary and their commitment to our Nippers
continues to be the envy of all other clubs on the coast. We believe that our water coaching _
program is better than any other, for all junior members, because it focuses on; developing skills,
building fitness, developing individual confidence, being enjoyable so the kids want to attend,
promoting unity in the club and club spirit. Our program is designed to help competitors peak at the
right time in the season but is not designed to over train or burn out our youngest members.

Unfortunately we still are in need of further developing of our Beach Coaching Program. We will
be seeking expressions of interest in the next few months for a committed individual to take on this
role and develop our Beach competitors in the same way as Paul and his team have developed
our water competitors.

Our “Mentoring Day” where about 20 of our Senior members and Coaches came to Nippers to
“Buddy — up “ our Junior Members, teaching them skills on boards in the water and on the sand.
Thanks especially to our fantastic coaches both Senior Coach Paul Broadbent ( Broady ) Assistant
Coach Paul Stone and our Junior Head Coach Paul Lemmon for rallying our former Nippers and
now senior competitors to assist us. Some of our kids told me it was the most fun they had ever

had as Nippers and it provided a way for former Juniors to form friendships and stay involved with
Nippers and hopefully inspire some.

“Camp Lemmon” provided many of our Under 14's a high performance training camp with the
Seniors Water Competitors at Bonny Hills Surf Club, just out of Port Macquarie. This was a brilliant
event, where our club developed such great camaraderie between Seniors and Juniors and will
hopefully help to facilitate the transition of our 14's into the Senior Club next season and ensure
the retention of our members. But perhaps even greater was that our Seniors provided training

and mentoring of skills to the Bonny Hills Nippers who have never seen anything like the training
programs our kids are offered. This was a great community spirited activity and Bonny Hills were
thrilled to have us there and have already requested that we come back next season.

Congratulations should go to both Paul Lemmon and Broady for their contributions in making this a
success. Hopefully this will become and annual event.

We also demonstrated exceptional competitive results throughout the season, we have won all
but one of our local carnivals, we won the Central Coast Branch titles at Avoca Beach and our
competitive season climaxed when for the third year in a row, we gained second place at the
Junior State Championships at Cronulla Beach with 10 Gold, 8 Silver and 8 Bronze Medals. This
result was made all the more meaningful considering we were represented by a mere 87
competitors (obviously of huge talent) compared to the 232 competitors of the 1* placed Cronulla
club. Terrigal Nipper competitors, coaches and age managers should be extremely proud of our
successes. Our sponsors branding with Logo's on the beach, were well served by our outstanding
competitive results and acknowledgement by all Clubs across NSW.

Our standout performer was our Sub Junior Zoe Hall in the Under 10's who had a “clean sweep”
wining Gold in four events — Zoe was nominated for Junior competitor of the year at the NSW
Awards of Excellence and was awarded this prestigious title at Central Coast Branch Awards of
Excellence last week. Congratulations Zoe ! The future of our club is very good indeed. Brilliant
individual results were also achieved by Karlee Nurthen, Cody —Leigh Callaghan, John Rippon,
Robert and Amy Annabel, Maddie Sheppard and Scott Drinkwater. And our teams performed so
well, winning many more medals and placing across so many finals.
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It was especially pleasing to have our club receive a medal for tt;heEf;?ltw ET\; li:,- S9 sé?r?;s c|’n Lthe 5
person R&R Lifesaving teams event at both local and Branch, by A ) a arkln,.
Simone Parker, Candice Batcheldor and Alyssa — May Pavett These girls have a great future i
Lifesaving and contribute so much to our club - Well Doné to these Girls and congratulations to

Cathy Cole for all the training provided !

Terrigal Nippers were also again well represented outside qf our Centrql_Coast Branch, Both
at Interbranch and Interstate level. The Central Coast lnterbranqh_mmpetltlon was held at CFOWdy
Head on the 9th and 10th December 2006 and 11 of the 46 participants selected were from
TSLSC Nippers representatives included; Cody - Leigh Callaghan, Robert Annabel, Kareena Leg
John Rippon, Luke Eltham. Also Congratulations to it(arefana Lee,_ who then went on tg be selecteq
in the Winning NSW Interstate Team and competed in Middleton in South Australia with

outstanding results.

Many of our Under 14s also competed up an age group in the Under 15's throughout the season
in the premiership rounds and at the state titles this year and strongly cgntnbuted to Terrigal SLS¢
wining the U15 age group at Senior State. With the Luke Eltham and Mlghelle Schof!etd then
taking the next big step and flying to Perth to compete up an age group into the U15’s at the
Australian Titles. Well Done !

To our young March Past team and Colour party under the direction of Cz.ithy Cole this season
Congratulations. You performed extremely well throughout the season earning the club precious
points and looking great. This event is steeped in tradition and provides another opportunity for
our Nippers to represent our club and enjoy being part of a team. Well done.

A sincere thanks to our sponsors this season who have provided much nee:ded funds to operate
Nippers throughout the season, provide post carnival celebrations and equipment on the beach for
the Nippers to use.

Again this year we have had to focus on the requirements placed across all clubs with regard to
providing officials and water safety personnel. As our number of competitors at local branch and
state camivals continues to increase so to does our requirement to have to provide large numbers
of certified officials and water safety. To provide these functions we need parents and members to
attend accreditation courses or become Bronze medallion holders. | would like to thank personally
thank all the parents, club members and older brothers and sisters who stepped up and helped
provide the numbers we needed at the carnivals this season allowing our nippers to compete. Also
to those who helped out each Sunday morning at the beach. Going forward to next season Your
club needs you!. Again we seek interested parents to take up the challenge over the winter and
gain their Bronze so that they can assist with providing water safety next season, or undertake
“official” training so that they can act as an official at carnivals. Without this commitment from our
members Nippers can not continue to function.

A special thanks to Clayton who was our Water Safety Coordinator all season, with Clayton
stepping up to a directors role and new Water Safety coordinator will be needed next season,
Thanks also to Gary Bunch and Craig Rollins for setting up the beach each Sunday, to Daniel
Hudson, Graham Baty, Kelvin Sheehan and Marc Gunasinghe, for manning the IRB to Hilton
Farquhar and his helpers for looking after our Littlest Nippers at the beach each week. Hilton and
his parent volunteers provided leadership and programming for over 70 of our littlest Nippers in the
U6’s and U7's and made sure the kids enjoyed themselves each week.

Thanks to Jenny Schofield for again looking after the rookies and encouraging representation
throughout the coast at the season Launch and closure , as well coordinating the Westfield
Rookie challenge. Many of our Rookies this season ( 13's and 14 year olds ) also contributed to
our club by providing water safety at training sessions for our beginners. We are grateful for the

help from all our volunteers and some contribution was acknowledged by our parents in the
following excerpt.

“ congratulate and commend_ the wonderful trainers and the wonderful help each week from the
young volunteers that commit their precious time to help other younger children learn about the
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surf. Their invo!vement has certainly not gone unnoticed by the families who’s children attend the
Board training. It is a known fact that the youth usually leave their sports and are peer pressured
into hanging out with their friends. This makes me more appreciative of the young adults precious
time.

So please pass on to all of the young volunteers, from our family and other families, that they are

very much appreciated and | hope that they continue with the community spirit as they mature”

Thanks also to our Club captains Saxon Lumsden and Jessica Wright and Vice captains Jack

Moyes and Michelle Schofield. These captains assisted in presentation evenings and received

special note by our sponsors for_their professionalism and maturity when representing the Terrigal

Nippers on our sponsors appreciation evening. They have been exceptional role models and we

wish all the U14’s well as they move into the club’s senior ranks. We also farewell some families,

.- the Elthams, the Wrights, Wilsons, Clarkes, the Kings, the Lumsdens, the Amies, whose youngest
children were in the Under 14's.and have contributed a great deal of time and effort to the club
now look to families of younger children to fill these gaps.

Our successes on the beach have also been tempered this season with both sudden serious
ilnesses and unexpected tragedy which rocked our club to the core, and opened our hearts to
some of our closest members and friends. We will sadly Miss Donnica Clarke who was a fantastic
Age manager to our Under 8 boys this last season. She has inspired us all at a time when other
girls her age were out having fun or sleeping in — she instead devoted her Sunday mornings to
volunteering her spare time to manager the Nippers when she herself was unable to compete due
to injury. Her memory will live on in those boys she spent her time with and we will continue to be
inspired by her competitive successes, her amazing generous spirit and her commitment to the
sport she loved. Our response to these difficult times, has served to tighten the bond of friendship
we feel and encircle our friends within the club with love and support and remind us of what is truly

important.

If nothing else, the events of the past season, have reassured me that what we attempt to achieve
here at TSLSC is unique and is very special. We are so fortunate to have our kids surrounded by
sensible, caring, committed youth and adults who are like minded. [ feel very fortunate to know
that these club members will care for my kids when | am not looking and our core values have
helped to direct their behaviour and pathways in the future. We are a community in the true sense

of the word.
Trina Moyes
Director of Junior Activities
JUNIOR ACTIVITIES AWARDS OF EXCELLENCE

CLUBPERSON OF THE YEAR
Emma Amies

JUNIOR COMPETITOR OF THE YEAR
Cody-Leigh Callaghan

SUB-JUNIOR COMPETITOR OF THE YEAR

Zoe Hall
The Cowrie Restauraunt & Onda Ristorante Ironperson Champions
Sub Junior Female Champion U9/U10 Zoe Hall
Sub Junior Male Champion ~ U9/U10 Finn Schultz
Junior Female Champion U11/U12 Cody-Leigh Callaghan
Junior Male Champion U11/Uu12 Jackson Perkins
Senior Female Champion U13 Kareena Lee
Senior Male Champion Uu13 Mitchell Irvine
Senior Female Champion u14 Rachelle King
Senior Male Champion u14 Jack Moyes/John Rippon
SRl




Club Champions

us
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Boys Girls
Jordan McSweeney Georgia Miller

2" James Koch Kayla Keegan
3™ Hayden Green Isabella Kirwan
U9

1% Aaron Redhead Claudia Rodwell

U12 Boys _
4%t Jackson Perkins
oM Jayden Moy

3¢ Piers Schultz

ui3
1%t Mitchell Irvine

ond  Joel Denniss-Hall

2" David Rippon Megan Burgess ~ 2°
3" Chris Mortell Grace Smith 3@ Zac Sheppard
u10 Ui4 _
1% Jarred Brown Zoe Hall 1 John Rippon
2™ Luke Pearce Maddie Sheppard 2™  Jack Moyes
3™ Finn Schultz Elana Marks 3"  Luke Eitham
U11
1% Nathan Smith Karlee Nurthen
2™ Matthew Reynolds Amy Annabel
3  Jordan Moore Hannah Jones
Encouragement Award
U8 Girls Ellie Dalton/Georgia Robinson
U8 Boys Jack Weir/Sam Collett
U9 Girls Chelsea Moore/Annalise Harrod
U9 Boys Stephen Ronning
U10 Girls Indiana Moyes/ Maissie Sheehan
U10 Boys Isaac Miller
U11 Girls Amy Apps
U11 Boys Aiden McEnearney
U12 Girls Qlivia Doyle
U12 Boys Corey Drew
U13 Girls Alix Smith
U13 Boys Hayden Offord
U14 Girls Bianca Clarke
Alyssa May Pavett
U14 Boys Chris Wilson

Michael Green

Girls

Cody-Leigh Callaghan
Courtney Bell

Chloe Taylor

Lisa Hughes
Kaylee Brown
Kareena Lee

Rachelle King
Jessica Wright
Michelle Schofield

Most Improved Award
Josie Stephen
Lachlan Bell
Annie Jones
Jarrod Conroy
Candice Harris
Matthew Lang
Alison Weir
Blazo Djurovic
Ebony Harris
Nathan Crookes
Isabella Schultz
Danielle Rippon
Marshall Lines

100% Attendance - Attendance on all Nipper days and at two carnivals.

U9Girls Megan Burgess, Grace Smith, Chelsea Moore

U10 Boys  Jordan Carrick, Jacob Redrup Farquhar, Finn Schultz, Matthew Lang,
Nick Newman

U10 Girls Candice Harris, Indianna Moyes,

U11 Boys Matthew Reynolds, Jordan Moore, Nathan Smith

U12 Boys Piers Schultz

U12 Girls Cody-Leigh Callaghan, Ebony Harris

U13 Boys Mitchell Irvine

U13 Girls Alix Smith, Isabella Schultz, Lisa Hughes

U13 Boys  Luke Eitham, Jack Moyes, John Rippon, Chris Wilson

U13 Girls Bianca Clarke, Jessica Wright

U14 Boys Luke Eltham

U14 Girls Emma Amies
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state Finalists
under 8 - Sam Collett, Jack Weir, Lachlan Bell, Jordan McSweeney

Under 9 - Bianca Roberts, Chelsea Moore, Grace Smith, Megan Burgess

Under 10

qudan Camck.JJarred Brown, Cody Donnellan, Jacob Redrup-Farquhar, Finn Schultz, Scott Drinkwater
Nick Newmaq, esse Moy, Luke Pearce, Jack Collett, Zoe Hall, Elana Marks, Indianna Moyes ’
Candice Harris, Maddie Sheppard, Maisie Sheehan ' e

Under 11

Matthew Reynolds, Anthony Jones, Nathan Smith, Karlee Nurthen, Amy Annabel, Hannah Jones

Under12
Piers Schultz, Jackson Perkins, Jayden Moy, Ryan Pearce, N i
B e N ey Bal Chlog i , Nathan Crookes, Cody-Leigh Callaghan,

Under 13
Mitchell Irvine, Robert Annabel , Joel Denniss-Hall, Zach Sh i i
O ahes I reoha liba ais bios - eppard, Alix smith, Isabella Schultz,

Under 14
John Rippon, Chris Wilson, Jack Moyes, Luke Eltham, Sax i i i
Sl e o , Saxon Lumsden, Jessica Wright, Bianca Clarke,

Nipper Mentoring Day — Beach Flags
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State Medalists

Under 8's . .
The winning team of Sam Collett, Jack Werr, Lachlan Bell and Jordan Mc Sweeney - Silver in Ma|g

Wade Relay and Bronze in the Male Beach Relay
Under 10’s

Jarred Brown, Jordan Carrick, Luke Pearce and
Jarred, Luke and Fin - 6" in the Male Board Relay

Zoe Hall, Maddie Sheppard, Elana Marks and Indy Moyes —Gold in the female surf teams
Zoe Hall, Maddie Sheppard and Candice Harris - Gold in the Female Board teams

Scott Drinkwater, Cody Donnellan, Nick Newman and Jack Collett - Gold in the Male Beach
Relay.

Under 11's

Karlee Nurthen , Amy Annabel and Elana Marks - Gold in the Board Relay

Karlee Nurthen and Amy Annabel -Silver in the female Board rescue.

Under 12's

Cody —Leigh Callaghan, Olivia Doyle and Ebony Harris —5"in the female Board Relay
Cody-Leigh Callaghan and Olivia Doyle - Gold in the Female Board rescue

Jackson Perkins, Jayden Moy and Ryan Pearce - Gold in the Male Board Relay

Cody-Leigh Callaghan, Olivia Doyle, Ebony Harris, Courtney Bell - Bronze in female surf teams
Piers Schultz, Jayden Moy, Jackson Perkins and Ryan Pearce — 4™ in the Male Surf teams

Cody — Leigh Callaghan, Karlee Nurthen, Jackson Perkins, Nathan Crookes and Hannah Jones -
4" in the Junior Cameron Relay.

Under 13's

Robert Annabel, Mitchell Irvine and Joel Dennis — Hall =Silver in the Male Board relay

Robert Annabel and Mitchell Irvine —Bronze in the Male Board rescue

Kareena Lee, Danielle Rippon, Isabella Schultz, Lisa Hughes - Silver in the Female Surf Teams
Under 14's

Jessica Wright and Rachelle King —6™ in the Female Board Relay

John Rippon, Jack Moyes, Luke Eltham and Chris Wilson - Silver in the Male Surf teams
Chris, Wilson and Luke Eltham -5 in the Male Board rescue

Finn Schultz - Bronze in the male Surf teams

John Rippon, Chris Wilson and Luke Eltham —Silver in the Male Board Relay
John Rippon, Rachelle King, Jack Moyes and Chris Wilson - Bronze in the Senior Cameron Relay
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e Jerrigal Ocean Swim — Saturday 14th April 2007

it was a fabulous day at the Oxigen Terrigal Ocean Swim 2007, our swimmer numbers are
increasing gach_ year and we were able to attract some fantastic new sponsors for this year's
swim, resulting in a great fundraising event for Terrigal Surf Life Saving Club.

Over 250 swimmers entered the 1km and 2km ocean swim events, with fabulous racing in both
events and some really tight finishes. It was rewarding to see Shaun Robertson take out his
second successive 2km title, and his sister Erin took out the female 2km swim, less than 30
seconds behind him! Another Terrigal club member, Cody-Leigh Callaghan won her second
consecutive 1km swim, at only 11 years of age, a fantastic effort.

But for the most part, people come to the Terrigal Ocean Swim because of it's great location, the
organisation of the swim and to challenge themselves to beat a time, a rival from last year, or just
to make the distance....and that's what we love about hosting the swim.....it's a great family and

community oriented day.
Results were as follows:

1km Fun Swim — Results

Males  1st Scott Miers - 41 15min22sec | Goen ok Winner =
2nd Steve Reid - 42 15:40 Shaun Robertson
3rd Andrew Leese - 16:12

Females 1st Cody-Leigh Callaghan 15min50sec
2nd Karlee Nurthen-11  15:56
3rd Sue Kearney - 49 16:01

2km Swim - Overall Results

Males 1st Shaun Robertson - 21 26min57sec _
2nd Brendan Sexton-21  27:11 Event MC - §
3rd Don Boland -53 27:54 Nick Kelly £

Females 1st Erin Robertson - 16 27min18sec
2nd Kareena Lee - 13 27:36
3rd Rachelle King - 14 27.48

The Ocean Swim would not be successful however, without the great support from many club
members.....from beach setup, registration, water safety, recorders, our fabulous compare Nick
Kelly, BBQ and officials, everyone pitches in to make it a great event. Thankyou.

We also owe great thanks to our 2007 swim sponsors below.....
Naming sponsor - Oxigen mind & body fitness

Major sponsors - Goodgear, Terrigal Pharmacy, Hunters Raine and Horne, Peters Ice Cream
and The Snapper Spot

Associate sponsors - Littles Utopia Beach, Kernans Lawyers, Fish Bonez, Terrigal Newsagency,
Terrigal Supermarket, Terrigal Seaview Takeaway and CC Express Advocate

Donated prizes - Roz & Simon Earthrowl, Tiarri Terrigal Beach, The Beach Hut, Crowne Plaza
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LIFE MEMBERS REPORT

= Members Fund enjoys a credit balance of

The financial report has disclosed that the Lif ) : :
i iaht Hundred and Nineteen Dollars and Ninety Eight Cents),
$31,819.98 (Thirty One Thousand Eig O e i< Lolance of 82,075 72 and Tera )

These funds are held in account number 53- Wit
Deposit 56-562-1509 of $29,746,26. This Term Deposit will mature on 18.5.2007 and a further

$591.67 in interest will be received.

The fund has disclosed an increase of assets of $7,184.83 over the past twelve months. The

corresponding previous year was $5,063.76. The past two years has shown an increase in excess
of $12,000.00. During this current period the fund has made further donations to the Senior Clyp

of $1,370.00. Donations to the Senior Club now exceed $7,900.00 since the Fund was
established,

The major fundraising was by way of the Melbourne Cup Function v::here almost $3,000.00 was
raised. The Christmas In July function raised $2,500.00 and Lionel's car raffie netted $2,020.00
The remaining increase in assets was due to interest received of $1,161.66 on the Term Deposit.

The cash donations totaling $1,150.00 to the Senior Club are considered to bg substantial in view
of the small overall amount of assets held. In addition to this, the Fund committed a further

$220.00 for the jackets presented on the “Awards of Excellence Night".

My thanks go to my wife, Heather, Lyn and Lionel Fargher, their daughter Kim, Beris Meldrum,
Anne Henry, my brother Tim and his wife Genevieve, and also the members of the Tremblers
Swimming Group for their assistance with the Melbourne Cup and Christmas In July functions.
Thanks also to the “Boys Choir” and all others whose efforts ensured the success of all functions.

All their assistance was greatly appreciated.

The Fund is already looking healthy for the next season with proceeds of this year's car raffle of
$2,980 still to be received and also interest is expected to be in excess of $2,000.00 for the
ensuing year.

The value of this Fund is now becoming quite evident. The Club continues to struggle with an
effective mechanism to manage the Club's finances so as to enjoy further progress for growth.
The Life Members Fund has been a vision since mid 1980 for a “Future Fund” which can only

enhance the growth of the Club in the ensuing years.

The Life Members pass on our condolences to the Clarke family, Tony, Kerrie, Nathan and Bianca.
Donnica’s impact on the Club during her too short a period of life is immeasurable. Donnica will be
missed by all who knew her and their numbers are many.

The present Trustees of the Life Members Fund are Paul Hawkins, Ron Stone and Mark Power.

Mark A Power
Trustee
Terrigal SLSC Inc Life Members Fund
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Receipts
Car Raffle

Christmas In July
Melbourne Cup Function
Interest Alc 53-878-5225

Interest Term Deposit

LIFE MEMBERS FUND
30/4/2007

Payments

$ 2,020.00 Donation Senior Club
(Xmas In July)

$ 5,835.60 Catering Xmas In July
Xmas In July Costs

$ 2,945.00 Donation — 3 Jackets
Award For Excellence

$ .07 Donation Senior Club
Costs Melbourne Cup

$ 1,161.66

$11,962.33

Balance Forward 30/4/2006 $24.635.15  Balance Forward 30/4/2007

Current Assets

Cash at Bank
NAB A/lc #53-878-5225
Term Deposit
NAB A/c #56-562-1509

TOTAL

$36.597.48

BALANCE SHEET 30/4/2007

$2,073.72
$29,746.26

$31,819.98

239~

$ 150.00

$ 3,105.00
$ 212,50

$ 220.00
$ 1,000.00
$ 90.00

$ 4,777.50

$31,819.98

$36.507.48



AUDITORS' REPORT
Scope

We have audited the financial report, being a special purpose financial report, of TERRIGAL
SURF LIFESAVING CLUB INC. for the year ended 30 April 2007 as set out on pages 3 to 15,
The Committee is responsible for the financial report and has determined that the accounting
policies used and described in Note 1 to the financial statemeptg, which form p_art of the financig|
report, are appropriate to meet the requirements of the Associations Izcongrathn Act (NSw) |
and are appropriate to meet the needs of the memberg.. ‘We haye conducted an independent '
audit of this financial report in order to express and opinion on it to the memb_ers of TERRIGAL |
SURF LIFESAVING INC. No opinion is expressed as to whether the accounting policies useq

are appropriate to the needs of the members.

The financial report has been prepared for the purpose of fulfilling the requirements of the
Assaociations Incorporation Act (NSW). We disclaim any assumption of responsibility for any
reliance on this report or on the financial report to which it relates to any person other than the
members, or for any purpose other than that for which it was prepared.

Our audit has been conducted in accordance with Australian Auditing Standards. Our
procedures included examination, on a test basis, of evidence supporting the amounts and other
disclosures in the financial report and the evaluation of significant accounting estimates. These
procedures have been undertaken to form an opinion whether, in all material respects, the
financial report is presented fairly in accordance with the accounting policies described in Note 1
S0 as to present a view which is consistent with our understanding of the Association’s financia|
position, and performance as represented by the results of its operations. These policies do not

require the application of all Accounting Standards and other mandatory professional reporting
requirements in Australia.

The audit opinion expressed in this report has been formed on the above basis.

Audit Opinion

In our opinion, the financial report of TERRIGAL SURF LIFESAVING CLUB INC. presents a true
and fair view of the financial position of TERRIGAL SURF LIFESAVING INC. as at 30 April 2007

and the results of its operations for the year then ended in accordance with the accounting
policies described in Note 1 to the financial statements.

URE LYNAM & CO
Chartered Accountants

ROBERT KEITH HUNTER - Partner
Dated this day of June, 2007
17" Floor, 1 York Street, SYDNEY NSW 2000
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BALANCE SHEET
as at 30™ April 2007

CURRENT ASSETS

Cash
Trade Receivables
stock on Hand — Bar, Canteen & Merchandise

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS

Financial Asset — Life Members Fund
property, Plant and Equipment
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Sundry Creditors & Accruals

GST Payable

Deposits in Advance

Short term borrowing — Gosford City Council
TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Long-term Borrowing — Gosford City Council
TOTAL LIABILITIES

NET ASSETS
ACCUMULATED FUNDS
Accumulated Funds at end of year

Al -

NOTE

16(c)

16(c)

2007 2006
$ $
12,768 67,907

8,311 12,388
29,793 20,450
50,872 _ 100.745
31,819 24,635

209,312 220,114

241,131 244,749

292,003 345,494
71,692 45,603

53 3,848

8885 13,622
32,500 _30,000

113130 93,073
39,000 _69.000

152,130 162,073

139873 183421

139873 183421



INCOME STATEMENT
for the year ended 30™ April 2007

INCOME

Membership Fees & Surf Carnival Entry Fees
Sponsorship

Donations

Fundraising — Net Contribution

Function Centre — Net contribution

Canteen - Net Contribution

Life Members Fund — Net Contribution
Sundry Income

TOTAL INCOME

EXPENSES

Club Maintenance

Depreciation

Gear Purchases

Leasing Charges

Surf Life Saving Central Coast
Wages & Superannuation

Other Expenses — Club Activities
Other Expenses

TOTAL EXPENSES

Profit / (Loss) from Ordinary Activities

Accumulated Funds brought forward
ACCUMULATED FUNDS AT END OF YEAR

Sd)

NOTE

10
11

12

13

14
15

2007 2006
3 $
69,551 64,189
92 437 45,355
23,886 32,840
15,776 16,471
70,140 74,426
(15,325) 38,299
7,184 5,063
9,442 10,477
273,091 287,120
35,548 32,065
55,601 53,475
9,589 19,441
3,872 3,749
8,902 8,822
54,174 48,095
67,528 89,145
80,425 32,059
316,639 286,851
(43,548) 269
183,421 183,152
139,873 183.421



CASH FLOW STATEMENT

for the year ended 30" April 2007

NOTE

CASH FLOW FROM OPERATING ACTIVITIES
Receipts from members

carnival entry fees received from members
Sponsorship received

Donations received

Net cash provided by function centre

Net cash provided by/(used in) canteen

Net cash provided by fund raising

Net cash provided by/ (used in) clothing sales
Payments to suppliers and employees

Other income

Interest received
Net cash provided by /(used in) operating
activities 17

CASH FLOW FROM INVESTING ACTIVITIES

Proceeds on sale of surf equipment

Property plant and equipment purchased for the
kiosk

Property plant and equipment purchased for surf
activities

Property plant and equipment purchased for
clubhouse and office

Net cash provided by (used in) investing
activities

CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Loan- Gosford City Council

Net cash used in financing activities
Net increase/(decrease) in cash held

Cash at beginning of the financial year
Cash at end of the financial year 2

R

2007 2006
$ $
55,931 41,050
13,620 23,139
92,437 45,355
23,886 32,840
72,565 76,498
(15,227) 35,681
15,776 13,345
(2,012) 1,540
(245,561)  (230,644)
4,649 6,778
379 1,840
16,443 47,422
5,730 3,951
(11,415) :
(28,175)  (13,405)
(10,222) (5,045)
(44,082)  (14,499)
(27,500) (30,000
(27,500)  (30,000)
(55,139) 2,923
67.907 64,984
12,768 67,907



NOTE 1 - ACCOUNTING POLICIES

This financial report is a special purpose financial report prepar Z?Nifn O_Fﬂ‘;régni?nt'i;getzzgna“Cial
reporting requirements of the Associations Incorporation Act (NSW).

determined that the association is not a reporting entity.

d in accordance with the requirements of the Associations

The financial report has been prepare: unting Standards:

Incorporation Act (NSW) and the following Australian Acco

AASB 1031 Materiality :
AASB 110  Events Occurring After Reporting Date

AASB 117  Accounting for Leases

No other applicable Accounting Standards, Urgent Issues Group Consensus Views or other .
authoritative pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis and is based_ on historic costs and
does not take into account changing money values, or except where specifically stated, current

valuations of non-current assets.

The following material accounting policies, which are consistent with .the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.

(a) Plant & Equipment Depreciation

Plant and equipment are recorded at cost and are depreciated on a straight line basis over their
estimated useful lives.

The depreciation rates used for each class of assets are:

Building improvements: 4% to 20%
Surf equipment: 33%
Function room plant & fittings 20%
Office equipment: 20%
Furniture & fittings canteen: 20%

Plant and equipment which has an estimated useful life of one year or less have been expensed
at purchase and are shown as gear purchases in the Club’s profit and loss account.

(b) GST Units

Under the provisions of GST legislation relating to non-profit bodies, the Club has established
independent accounting units for its separate functions with differing GST treatments.

The accounts of each of these independent units have been amalgamated in the preparation of
the Club's accounts.

{c) Income Tax
The Club is exempt from income tax and accordingly no liability is recorded,
(d) Inventories
Inventories are measured at the lower of cost or net realisable value.

(e) Leases
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Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership
of the asset, but not the legal ownership, are transferred to the Club, are classified as finance
leases. Finance leases are capitalised recording an asset and a liability equal to the present
value of the minimum lease payments, including any guaranteed residual values. Leased assets
are amortised on a straight line basis over their estimated useful lives where it is likely that the
Club will obtain ownership of the asset or over the term of the lease. Lease payments are
allocated between the reduction of the lease liability and the lease interest expense for the
period.

Lease payments under operating leases, where substantially all the risks and benefits remain
with the lessor, are charged as expenses in the period in which they are incurred.

(f) Revenue

Revenue is recognised as follows:

« Members income, donations and sponsorship revenue is recognised on receipt and
recording in the books of the Surf Club.

+ Income from the sale of merchandise and product from the canteen is recognised when
the merchandise or product from the canteen is supplied to the customer.

« Income from hire of the club house (hall hire) is recognised at the time the club house is
provided to the customer.

(g) First Time Inclusion of the Life Members Account

The Life Members account was included as part of the Surf Club’s financial report for the first
time this year. In prior years it has been reported separately. Comparative numbers for the 2005
year have been changed to reflect this as follows:
» Life member’s net contribution has increase income and profit from ordinary operations
by $5,063.
+ Accumulated funds brought forward at 1 July 2005 has increased by $19,572.
= Accumulated funds at 30 June 2006, total non-current assets and net assets have
increased by $24,635.

2007 2006
NOTE 2 - CASH $ $
Cash in Hand 1,550 10,944
Cash at Bank 11,218 56,963
12,768 67.907
NOTE 3 - TRADE RECEIVABLES
Trade Receivables 8311 12,388
NOTE 4 - INVENTORIES
At cost
Canteen 14,108 13,493
Bar 3,338 4,432
Club Clothing and Merchandise 12,347 2,525
29973 20450
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NOTE 5 — FINANCIAL ASSET

Life Members Fund ALY £4.635
The life members fund consists of short term bank deposits. Its use is restricted to those
approved by the life members.

The purpose of the fund is to establish an investment the income from which would fund the day
to day operations of the Surf Club.

2007 2006
NOTE 6 - PROPERTY, PLANT AND EQUIPMENT $ $
Building Improvements — at cost 165,146 158,731

Less Prov'n for Depreciation _28,259 _20,103
136,887 133,628

Surf Equipment - at cost 169,875 155,296
Less Prov'n for Depreciation 136,851 128,611

33,024 26,685

Function Room Plant & Fittings

~ atcost 113,172 113,172
Less Prov'n for Depreciation 94,717 3141
18.455 40,031

Office Equipment — at Cost 6,802 9.275
Less Prov'n for Depreciation 5,376 4.942
1.426 _333

Plant & Equipment - Other

- at cost 38,933 30,282
Less Prov'n for Depreciation 21,485 14,252
17,448 16,030

Furniture & Fittings - Canteen

- at cost 6,688 6,687
Less Prov'n for Depreciation 4,616 3,280
2,072 3.407
TOTAL PROPERTY, PLANT AND EQUIPMENT 209.312 220,114
NOTE 7 - MEMBERSHIP FEES & SURF 2007 2006
CARNIVAL ENTRY FEES $ $
- Active 18,806 14,005
- General 12,740 5,360
- Junior 20,195 19,170
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e i T —

- Under 7
_ surf Carnival Entry Fees

NOTE 8 - DONATIONS
- General
- Trophies

NOTE 9 — FUNDRAISING NET CONTRIBUTION

Augxiliary Income
Raffle Income
Ducks for Bucks

Other Fundraising Income

| ess: Expenses
Auxiliary Expenses
Other Fundraising Expenses

NOTE 10 — FUNCTION CENTRE NET
CONTRIBUTION

Bar Sales from Internal Functions
Less: Cost of Goods Sold

Gross Profit

Add: Hall Hire Income

Less: Expenses
Employment Expenses
Electricity
Telephone
Security
Other Expenses

Net Function Centre Contribution

NOTE 11 - CANTEEN NET CONTRIBUTION
Sales

Less: Cost of Goods Sold
Gross Profit
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4,190 2,515
13620 23139
60551 64189
23,581 32,226

305 614
23886 32840
19,410 13,586
10,337 14,173

305 4,007
13930  _os
43,982 32,710
18,376 11,656

9,830 4,583
16776 16471
2007 2006

$ $
38,151 36,707
20359 23427

8,792 13,280
86,702 87,363
95,494 100,643
10,176 9,434

3,375 3,159

1,198 1,132

9,031 11,965

1,574 527
10140 74426
2007 2006

$ $
535,229 485,217
238,584 226,579
296,645 258,638



Less: Expenses
Employment Expenses
Elecitricity
Telephone
Depreciation
Lease Charges
Equipment Maintenance
Insurance
Other Expenses

Net Canteen Contribution

NOTE 12 - OTHER INCOME
Surf Carnival Prize Money
Merchandise - gross profit
Sundry Income

Interest Received

Profit on sale of Fixed Asset

NOTE 13 - GEAR PURCHASES
- Life Saving

- Competition Senior

- Competition Junior

- Club House

258,216
5,063
1,797
2,114
6,823
8,694
6,592

22671

(15.325)

2007
$

50
1,583
4,599

379
2,831
2442

3,757
1,732
1,093
3.007

NOTE 14 — OTHER EXPENSES — CLUB ACTIVITIES

Carnival Entries

Equipment Maintenance
Instruction Manuals

Insurance

IRB Operating Cost/Maintenance
Junior Touring Team

Medical

Senior Touring Team

Surf Life Saving NSW

Training & Courses

Trophies

20,635
8,298
(204)
13,297
1,953
120
992
6,516
3,224
4,682
_8.015
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192,548
4,740
1,698
3,636
4,251
2,890
6,934

_3.642
38.209

2006

3,836
1,540
2,942
1,840

319

2,961
13,214
1,297
1,969

28,421
12,454
1,172
13,425
5,138
344
1,549
9,643
1,902
9,024
6,073




NOTE 15 - OTHER EXPENSES 2007 2006
$ $
Accountancy Fees 2,400 2,400
Advertising & Promotion 1,680 1,600
Annual Report 3,080 3,200
Architect Fees 14,985 -
Auditors Fees 2,400 2,400
Bank Charges 3,183 2,552
Consultants Fees 30,080 -
Electricity & Gas 8,438 7,899
Postage 1,456 1,113
Printing & Stationery 1,697 2,580
Rates 2,305 -
Sundries 4,976 5,484
Telephone _3.745 _2,831
80425 32,059

NOTE 16 - COMMITMENTS AND CONTINGENT LIABILITIES

The estimated maximum amount of commitments not provided for in the financial statements as
at 30 April 2007 are:

a) Operating Lease Commitments

2007 2006
$ $
Being for lease of canteen catering and office
computer equipment
Payable as follows:
Due not later than one year 10.534 8770
Due later than 1 year but not later than 5 years 27 489 14.453
38,023 23.223

NOTE 16 ~ COMMITMENTS AND CONTINGENT LIABILITIES (Continued)
b) Insurance Coverage

The Club is covered for all public liability claims under the public liability policy established by the
NSW Surf Lifesaving Association. Policies covering damage to or theft of property and workers
compensation have also been taken out directly by the Club. Accordingly the Committee
believes that its insurance coverage is adequate to cover contingencies in these instances.

c) Loan Commitments
Gosford City Council (Unsecured)

During the 2002 year the Club entered into arrangements with the Gosford City Council
regarding the financing of the shortfall in the Council's budget for the fittings of the new
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: : i ditioning system. In November 2002
clubhouse and for the installation of the clubhouseea:;acr?réue o thge Council of $216,500. |

these arrangements were finalised as an interest-fre

The balance of the loan outstanding at 30 April 2007 is due as follows:

Due not later than one year
Due later than 1 year but not later than 5 years

NOTE 17 — CASH FLOW INFORMATION

Reconciliation of Net Cash provided by Operating
Activities to Profit from Ordinary Activities after Income

a Tax
Profit/(Loss) from ordinary activities

Non-cash flows in profit from ordinary activities:
Depreciation
Net profit on disposal of plant and equipment

Changes in assets and liabilities:

(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Stock on Hand — Bar,
Canteen & Merchandise

Increase/Decrease in Life Members Fund
Increase/(Decrease) in Sundry Creditors &
Accruals

Increase/(Decrease) in GST Payable
Increase/(Decrease) in Deposits in Advance

Net cash provided by operating activities

The Surf Club has no credit stand-by or financing
b facilities in place.

There were no non-cash financing or investing
¢ activities during the period.

5

2007
$

32,500
39,000
71,500

2007

(43,548)

57,715
(2,831)

4,077

(9,343)
(7184)

26,089
(3,795)
(4,737)

16.443

2006

30,000
69,000
99,000 |

2006

269

57,111
(319)

(6,713)

(6,254)
(5,063)

3,714

2,605
2,072

47,422




INVENTORY

LIFE SAVING JUNIOR GEAR CLUB HOUSE

Reels 4 Racing Boards 17 | Public Address System 1
Fibreglass

Rescue Tubes 10 | Racing Boards Foam 16 | Television 2

Rescue Boards 9 Reels — March Past 1 Freezers 2

Patrol Shelters 2 Flags — March Past 1 Amplifiers 1

Buffer Flags 2 Gear Trailers 1 Refrigerators 6

Patrol Flags 4 Competition Flags 4 Microwave 2

Rescue Board Stands 2 Pie Ovens 1

Hand Held Radio UHF 4 COMPETITION GEAR Square & Rectangular 30

Tables

IRB Radio UHF 1 Competition Boards 20 | Stackable Chairs 220
Single Racing Ski 16 | Urns 1

SIGNS Double Racing Ski 2 Notice Boards 3

Surf Craft Signs 1 Ski Trailer 2 Round Tables 10

Swimming Prohibited 3 Ski Paddles 4

Dangerous Current 2 Qared Surf Boats 3 OFFICE EQUIPMENT

Beach Closed 2 Boat Trailers 3 Scanner 1

Stingers 2 Ergometer 1 Photocopier 1
Swimming Buoys 17 | Fax/Printer 1

FIRST AID Gym equipment (pieces) | 6 Computer 2

Oxyviva 1 Folding Machine 1

Laerdal Baby Oxyviva 1 IRB GEAR Computer desk 1

Manikins 4 IRB's 3

Bank of Manikins 1 IRB motors 3

Stretcher 2 IRB motor prop guards 7 IRB GEAR

Spine Board 1 IRB Trailer 1 Hand Pump 3

First Aid Kit 2 IRB Training Signs 2 Tool Box 1

Shock/Shark Kit 1 IRB Fuel Storage Can 4 IRB paddles 6

Oxygen Cylinder 38001t | 1 IRB Bladders 3 Compressor 1

Oxygen Cylinder 490It 4

Radio Chargers 6

Oxysok 2

=51 -




Snap Printing Gosford
52 William Street Gosford
Phone: 4324 1133
Fax: 4323 2796
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