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coaches. We will be looking for more
parents to make this commitment in the
coming year.

Surf Education - surf education is where
Nippers are taught the less physical skills
that are required by surf lifesavers. These
include such things as identifying rips and
dangerous swimming conditions, as well as
performing Expired Air Resuscitation (EAR).
Surf education has always been a
requirement of the Nippers program but
sometimes it has not been taught in an
overly structured manner. This year our
chief instructor, Joanne Jameson, and her
assistant, Justin McDonald, have expanded
on the excellent education program already
in place, to ensures that all our Nippers
gain the knowledge about the surf that they
will require to be successful lifesavers.

At the branch level, we have had a very
successful season winning all local
carnivals. What was very pleasing about
these carnivals was that we won across
the beach as well as in the water where we
have been traditionally very strong. A great
deal of credit has to go to our beach
coaches, Tony and Donnica Clarke, for this
vast improvement in our performance on
the beach. Also pleasing was that the
behaviour of Terrigal Nippers. Our children
have not only learnt to win graciously but
they have also learnt how to behave when
they lose. In the last few months Directors
of Youth Activities from two surf clubs —
one local and one Sydney club — have
taken the time and effort to write to us to
congratulate us on the good
sportsmanship displayed by our children.

The State Carnival must rate a special
mention. Last year when we competed on
a local beach, we were able to challenge
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Cronulla who have been the top club for
the past decade. This year we competed
against them on their home beach and
there was some concern that we may not
be able to live up to the standard we set
last year. Well, even though we eventually
ran second again to Cronulla, we were the
only club who effectively challenged them
over the whole weekend and we scored
more points this year than we did last year.
A big thank you to our carnival secretary,
Sharon Hudson, who made sure that all
the children were entered in the correct
events and a big thank you to Richard
Hudson and Greg Smith, our gear
stewards, who ensured that boards were
available for all competitors who needed
them. Unfortunately, this is the Hudson’s
last year in the Nippers organisation so we
are looking for parents to step up and fill
the large hole they will be leaving.

The State Carnival was a great success
story for us and thanks must go to all
coaches and age managers for their
efforts during the year. Congratulations to
all our competitors, especially our many
individual finalists and members of the
many Terrigal teams that made the finals.
The performance of our teams was
especially pleasing as it demonstrated the
depth of talent we have in the club.

Again this year there was a focus on the
stringent requirements placed on clubs
with regard to providing officials and water
safety personnel to help out at carnivals.
The number of Terrigal competitors who
attended the carnivals was again higher
than in previous years. This was extremely
encouraging to see but it meant that we
had to provide a large number of certified
officials and water safety. To act as
officials or water safety, people must
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attend accreditation courses for officials or
becomes bronze medallion holders. On
behalf of the Nippers, | would like to say a
big thank you to all the parents and older
brothers and sisters who stepped up to
the responsibility and provided the
numbers we needed at the carnivals that
allowed our Nippers to compete. | would
also like to say thank you to those people
who helped out on Sunday mornings.
Without their efforts, Sundays would not
have been possible. Going forward into the
new season, we require more people,
particularly parents of the younger
children, to step up to the responsibility
and attend the official accreditation
courses or to obtain their bronze
medallion.

A special mention for Richard Hudson, our
beach setup coordinator, and his helpers,
for ensuring that all the equipment was on
the beach ready for the children and then
getting it back in the club house at the end
of the day. Thank you also to Steve Reid
who was our water safety coordinator and
his merry bunch of people who spent
Sunday mornings getting cold and wet
while setting up the water courses and
ensuring that our children were safe in the
water. This group included a number of
people who do not have children in the
nippers such as John Robertson, Daniel
Hudson, Cathy Cole and the members of
the Youth Committee. A special thank you
to Allan Troy and Laurie Whelan, who ran
the barbecue on Sunday mornings. The
barbecue raises badly needed funds for
the nippers and allows us to provide the
nippers with the necessary equipment.
Especially pleasing was seeing the large
numbers of older brothers and sisters
(previous Nippers) who helped out at the
carnivals and on Sundays. Their attitude
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bodes well for the future of the surf life
saving movement.

Congratulations to all our Interbranch
competitors — Amy Nurthen, Maddie Powell,
Edward Gourley, Matt Eltham, Jack Moyes,
Luke Eltham, Kareena Lee and Robert
Annabel. Amy and Edward went on to
represent NSW and Maddie was a guest
competitor for the Northern Tertitory. This
year nearly half of the junior competitors of
the Central Coast Interbranch team came
from Terrigal. A special mention for Amy
Nurthen, Rebecca Street, Demelsa Barclay
and Edward Gourley who won medals at the
Australian Surf Lifesaving Titles in March,
competing in the Under 15 age group.

Our young March Past team is developing
nicely under the guidance of Sue Bennett
and the group of supporting mums and
dads. They performed extremely well
throughout the year, earning the club
points at each of the local carnivals, and
they looked very impressive competing at
the State Titles. We are looking for more
members to compete in this traditional
surf lifesaving event.

A big thanks again to Hilton Farquhar and
Lee Lang and their merry bunch of helpers,
with the U/6’s and U/7's. We had over 80
young children in this group this year, and
Hilton, Lee and their friends made sure
that the children were continually occupied
and enjoying themselves.

Thank you to our Rookie Coordinator, Jenny
Schofield, for looking after our rookies, yet
again, and ensuring they were allocated to a
patrol and made it the other functions for
the rookies. Our U/14's have performed well
this year and have assisted with performing
water safety for the younger age groups.
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They have also competed in the U/15 age
group at senior carnivals and this age group
has performed brilliantly throughout the year
including the Australian Championships
where we were the standout club in this age
group. | wish them well as they move into
the senior club and | would encourage them
to use the skills they have gained in the
time they have been in Nippers to further
the ideals of the surf lifesaving movement
both in patrolling the beach and in
competition. Thanks to our club captains
Maddie Powell and Matt Eltham and to our
club vice captains Emily Pearce and Nathan
Clarke. And congratulations to our Junior
Lifesavers of the Year — Emily Hudson and
Nathan Clarke.

Our sincere thanks to our sponsors,
Bonds, for the rash vests for our children,
and to Insurance Australia Group (IAG) for
their sponsorship of the Richard Bridge
Memorial parent-child board rescue event.

This year there were a number of families
whose youngest children were in the
U/14s and so they will be leaving the
Nippers and moving into the senior club.
Many of these people have contributed a
great deal of time and effort to Terrigal
Nippers over the years and will be a great
loss to us and a significant gain to the
senior club. Our special thanks go to these
families — the Spicers, the Hannellys, the
Gourleys/Lawlers, the O'Dares, the
Anderssons, the Barclays, the Moores, the
Reids, the Hudsons, the Polglases and the
Powells. We will be looking to the parents
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of the younger children to fill the roles that
have been left by these people.

And finally, but most importantly, my thanks
to the Age Managers. A thankless job but
one that is critical to the successful
running of the junior club. Your efforts have
enhanced our kids into becoming lifesavers
of tomorrow.

This year has been another year of
expansion for the Terrigal Juniors which
has put a strain on many people in the
club. We had nearly 200 new Nippers join
the club this season. My special thanks to
Kerrie Clarke, Sharon Hudson, Jenny
Schofield, Lyn Annabel and Tony Clarke,
who have always been happy to help out
whenever the going got tough.

This has been my third season in the job
of Junior Chairman. It has been an
extremely fulfilling time for me and | have
learnt a great deal about the running of a
surf club. But it is now time for me to
stand down and handover to someone
else. | would encourage all parents to be
part of the junior club helping out in
whatever way you can. It will provide you
with many rewarding moments and the
interaction it will create between you and
your children will provide both you and your
children with memories that will stay with
you forever.

See you on the beach.
Stuart Bennett
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JUNIOR PRESENTATION OF TROPHIES

CLUBPERSON OF THE YEAR

Nathan Clarke, Emily Pearce;, Emily Hudson

JUNIOR COMPETITOR OF THE YEAR
Edward Gourley

SUB-JUNIOR COMPETITOR OF THE YEAR

Alessandra Gasparotto

The Cowrie Restaurant & Onda Ristorante - lronperson Champions

Sub Junior Girl Champion u9/u10 Karlee Nurthen

Sub Junior Male Champion Ug9/u10 Luke Pearce

Junior Female Champion uii/ui2 Kareena Lee

Junior Male Champion uii/uiz Robert Annabell

Senior Female Champion u13 Jessica Wright

Senior Male Champion ui3 Luke Eltham

Senior Female Champion uia Amy Nurthen

Senior Male Champion ui4 Edward Gourley
CLUB CHAMPIONS

Boys Girls Boys Girls
us ui2
1st Alexander Altuneg Grace Smith 1st  Mitchell Irvine Tayla Nicoll
2nd David Rippon Claudia Rodwell 2nd Robert Annabel Lisa Hughes
3rd Ryan Pearce Olivia Doyle 3rd  Joel Dennis-Hall Kareena Lee
U9 Ui3
1st Luke Pearce Alessandra Gasparotto 1st John Rippon Jessica Wright
2nd  Finn Schultz Maddie Sheppard 2nd Jack Moyes Rachelle King
3rd Jarrod Brown Elana Marks 3rd Luke Eltham Bianca Clarke
u10 ui4
1st Nathan Smith Amy Annabel 1st Edward Gourley Amy Nurthen
2nd Jordan Moore Karlee Nurthen 2nd Matthew Eltham Marissa Moore
3rd Matthew Reynolds Hannah Jones 3rd Nathan Clarke Tegan Perkins
Uil
1st Jackson Perkins Cody-Leigh Callaghan
2nd Jayden Moy Elyssia Gasparotto
3rd Nathan Pryde Megan Burgess
Encouragement Award Most Improved Award
U8 Girls Chelsea Moore Lauren Pryde
U8 Boys Callum Young David Rippon
US Girls Candice Harris Maisie Sheehan
U9 Boys Mitchell Pavett Ben Farrell
Nicholas Newman
U10 Girls Lauren Gunasinghe Brittany Woodman
U10 Boys Anthony Jones Henry Sinclair
11 Girls Ebony Harris Courtney Bell
U11 Boys Piers Schultz Nathan H
U12 Girls Jenna Batcheldor A
Kaylee Brown

48

Kristi McClellan




TERRIGAL SLSC ANNUAL REPORT 2006

B ———

U12 Boys Patri

U13 Girls MichC;Tl ;osn;soﬁeld Hayden Offord
U413 Boys Michael Green Chris Wilso
U14 Girls Jessica Preston Kirb Ewansn
U14 Boys Josh Polglase Nichyolas Powell
Team Player John Spicer

100% Attendance

Attendance on all Nipper days and at two carnivals.

U8 Boys David Rippon

U8Girls Megan Burgess, Grace Smith,

) B?ys Jesse Moy, Luke Pearce

U9 Girls Bridget Brosnan, Candice Harris, Elana Marks, Indianna Moyes, Rebecca Schofield
uU10 Boys Jordan Moore, Nathan Smith

U10 Girls

Uil Boys Jayden Moy, Ryan Pearce, Jackson Perkins

u11 Girls Cody-Leigh Callaghan, Ebony Harris

Ui2 Boys Gregory Bennett, Joel Dennis-Hall, Mitchell Irvine

Ui2 Girls Kareena Lee, Tayla Nicoll, Danielle Rippon, Courtney Yeo

U13 Boys Luke Eltham, Jack Moyes, John Rippon, Chris Wilson

U413 Girls Bianca Clarke, Jessica Wright

U14 Boys Matthew Eltham, Josh Polglase, Nick Powell

Ui4 Girls Emily Hudson, Amy Nurthen, Emily Pearce, Tegan Perkins
State Finalists

Under 8

Grace Smith

Under 9

Bridget Brosnan, Jarrod Brown, Jack Collett, Cody donnellan, Scott Drinkwater, Alessandra Gasparotto,
Candice Harris, Elana Marks, Nicholas Newman, Luke Pearce, Finn Schultz, Maddie Sheppard

Under 10

Amy Annabel, Jordan Moore, Karlee Nurthen, Matthew Reynolds, Nathan Smith

Under 11

Courtney Bell, Cody-Leigh Callaghan, Olivia Doyle, Elyssia Gasparotto, Ryan Pearce, Jackson Perkins,
Piers Schultz

Underi2

Robert Annabel, Gregory Bennett, Keelan Bridge, Kaylee Brown, Joel Denniss-Hall, Lisa Hughes,
Mitchell Irvine, Kareena Lee, Tayla Nicoll, Lauren Page, Danielle Rippon, Isabella Schultz

Under 43

Bianca Clarke, Luke Eltham, Michael Green, Rachel King, Saxon Lumsden, Jack Moyes, John Rippon,
Michelle Schofield, Chris Wilson, Jessica Wright

Under 14

Nathan Clarke, Josh Drinkwater, Matthew Eltham, Edward Gourley, Emily Hudson, Marissa Moore,

Amy Nurthen, Mark 0'Dare, Sam O'Dare, Emily Pearce, Rachelle Pengilley, Tegan Perkins, Josh Polglase,
Maddie Powell, Nicholas Powell, John Spicer

State Medalist for 2006

Under 9
Gold Female Surf Alessandra Gasparotto

Female Board Alessandra Gasparotto

Female Surf Teams Bridget Brosnan, Alessandra Gasparotto, Elana Marks,

Maddie Sheppard

Beach Relay Jack Collett, Cody Donnellan, Scott Drinkwater, Nicholas Newman
Silver Board Relay Jarrod Brown Luke Pearce, Finn Schultz

Female Board Relay Bridget Brosnan, Alessandra Gasparotto, Maddie Sheppard
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JUNIOR PRESENTATION OF TROPHIES conTiNuED

Under 10
Gold Female Board
Bronze Female Board

Under 11

Gold Female Surf
Female Board
Female Surf Teams
Female Board Relay

Silver Ironwoman

Sliver Board Relay

Bronze Ironwoman

Under 12
Gold Female Board Rescue
Surf Team
Board Relay
Female Surf Team
Silver Surf
Board

Junior Cameron Relay
Bronze Board

Female Surf

Board Rescue

Female Board Relay

Under 13

Gold Board Rescue
Surf Team
Board Relay

Silver Board Rescue

Under 14

Silver Board Race
Female Flags
Board Rescue
Board Relay

Bronze Ironman
Flags
Female Surf
Female Board
Surf Team

Senior Cameron Relay

Amy Annabel
Karlee Nurthen

Cody-Leigh Callaghan

Cody-Leigh Callaghan

Courtney Bell, Cody-Leigh Callaghan, Olivia Doyle, Elyssia Gasparotto
Cody-Leigh Callaghan, Olivia Doyle, Elyssia Gasparotto

Elyssia Gasparotto

Jayden Moy, Ryan Pearce, Jackson Perkins,

Cody-Leigh Callaghan

Elyssia Gasparotto, Kareena Lee

Robert Annabel, Keelan Bridge, Joel Denniss-Hall, Mitchell Irvine
Robert Annabel, Joel Denniss-Hall, Mitchell Irvine

Lisa Hughes, Kareena Lee, Tayla Nicoll, Danielle Rippon
Robert Annabel

Joel Denniss-Hall

Robert Annabel, Mitchell Irvine, Kareena Lee, Tayla Nicoll
Mitchell Irvine

Kareena Lee

Joel Denniss-Hall, Mitchell Irvine

Lisa Hughes, Kareena Lee, Tayla Nicoll

Saxon Lumsden, Chris Wilson

Luke Eltham, Jack Moyes, John Rippon, Chris Wilson
Luke Eltham, Jack Moyes, Saxon Lumsden

Luke Eltham, Jack Moyes

Ed Gouriey

Maddie Powell

Matthew Eltham, Ed Gourley

Matthew Eltham, Ed Gourley, Josh Polglase

Ed Gourley

Josh Drinkwater

Amy Nurthen

Amy Nurthen

Matthew Eltham, Ed Gourley, Josh Polglase, John Spicer
Nathan Clarke, Ed Gourley, Amy Nurthen, Mark O'Dare
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JUNIOR PRESENTATION 2006
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For the best
fish & chips

Shop 2/90 The Esplande
Terrigal
tel: 4385 6856
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LIFE MEMBERS REPORT

The financial report has disclosed the Life
Members Fund enjoys a credit balance of
$24,635.15 (Twenty Four Thousand Six
Hundred and Thirty Five Dollars and Fifteen
cents). These funds are held in account
number 53-878-5225 being $50.55 and
Term Deposit 56-562-1509 of
$24,584.60. This Term Deposit will mature
on 18/8/2006.

The fund has disclosed an increase of
assets of $5,063.76 over the past twelve
months. During this period the fund made
further donations to the Senior Club of
$1,580.00. These donations to the Senior
Club now exceed $6,530.00 since the
Fund was established.

The major fundraising was by way of the
Melbourne Cup Function where in excess
of $4,000 was raised. This is an increase
of over $1,000 on the previous year's
function. Lionel's car raffle netted
$1,220.00 and the remaining increase in
assets was due to interest received of
$1,316.73 on the Term Deposit.

The cash donations totalling $1,100 to
the Senior Club are considered to be
substantial in view of the small overall
amount of the assets held. In addition to
this the Fund committed a further $480
for the jackets presented on the “Awards
of Excellence Night".

My thanks go to my wife, Heather, Lyn and
Lionel Fargher, their daughter Kim and
husband David, Beris Meldrum, my brother,
Tim, and his wife Genevieve, and also the
members of the Tremblers Swimming
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Group for their assistance with the
Melbourne Cup function. Their assistance
was greatly appreciated.

The Fund is already looking healthy for the
next season with proceeds from the Car
Raffle to exceed $2,000. Two functions are
to be held at later dates with “Christmas
In July” and the Melbourne Cup Luncheon

already being organised.

The Life Members held several meetings
during the year and submitted
amendments to the By-Laws for
Appointment for Membership for “Life
Member” and also the “Honour Blazer”.
Both of these were approved in the general
terms as submitted, however, it is fully
believed that these areas need further
attention to detail and will have further
follow-up action in the forthcoming season.
Notice was also given to the Directors of
the correct embroidery which should be
utilised on the Club Blazer pocket.

The present Trustees of the Life Member
Fund are Paul Hawkins, Ron Stone and

Mark Power.
Mark A Power

Trustee
Terrigal SLSC Life Members Fund
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LIFE MEMBERS FUND 30/4/2006

RECEIPTS PAYMENTS
Car Raffle $1,220.00 Donation Senior Club $1,100.00
(Includes $100 cash)
Melbourne Cup Function $4,246.00 Donation — 3 Jackets $ 480.00
Award For Excellence
Interest A/C 53-878-5225 $.03  Total Donation $1,580.00
Interest Term Deposit $1,316.73  Expense Melbourne Cup $139.00
$6,782.76 $1,719.00

Brought Forward 30/4/2005 $19,571.39 Balance Forward 30/4/2006
$24,635.15

$26,354.15 $26,354.15

BALANCE SHEET 30/4/2006

Current Assets

Cash at Bank
NAB A/c # 53 878 5225 $50.55

Term Deposit
NAB A/c # 56 562 1509 $24,584.60

TOTAL $24,635.15
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AUDITORS’ REPORT T0 MEMBERS
OF
TERRIGAL SURF LIFESAVING CLUB INC

SCOPE

We have audited the financial report, being
a special purpose financial report, of
TERRIGAL SURF LIFESAVING CLUB INC. for
the year ended 30 April 2006 as set out
on pages 3 to 12. The Committee is
responsible for the financial report and has
determined that the accounting policies
used and described in Note 1 to the
financial statements, which form part of
the financial report, are appropriate to
meet the requirements of the Associations
Incorporation Act (NSW) and are
appropriate to meet the needs of the
members. We have conducted an
independent audit of this financial report in
order to express and opinion on it to the
members of TERRIGAL SURF LIFESAVING
INC. No opinion is expressed as to
whether the accounting policies used are
appropriate to the needs of the members.

The financial report has been prepared for
the purpose of fulfilling the requirements
of the Associations Incorporation Act
(NSW). We disclaim any assumption of
responsibility for any reliance on this
report or on the financial report to which it
relates to any person other than the
members, or for any purpose other than
that for which it was prepared.

Our audit has been conducted in
accordance with Australian Auditing
Standards. Our procedures included
examination, on a test basis, of evidence
supporting the amounts and other
disclosures in the financial report and the
evaluation of significant accounting
estimates. These procedures have been
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undertaken to form an opinion whether, in
all material respects, the financial report is
presented fairly in accordance with the
accounting policies described in Note 1 so
as to present a view which is consistent
with our understanding of the Association’s
financial position, and performance as
represented by the results of its
operations. These policies do not require
the application of all Accounting Standards
and other mandatory professional reporting
requirements in Australia.

The audit opinion expressed in this report
has been formed on the above basis.

AUDIT OPINION

In our opinion, the financial report of
TERRIGAL SURF LIFESAVING CLUB INC.
presents a true and fair view of the
financial position of TERRIGAL SURF
LIFESAVING INC. as at 30 April 2006 and
the results of its operations for the year
then ended in accordance with the
accounting policies described in Note 1 to
the financial statements.

URE LYNAM & CO
Chartered Accountants

ROBERT KEITH HUNTER - Partner

Dated this day of June, 2006

17th Floor, 1 York Street, SYDNEY NSW
2000
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FINANCIALS
STATEMENT OF FINANCIAL POSITION AS AT 30TH APRIL 2006

NOTE 2006

$
CURRENT ASSETS
Cash 2 67,907
Trade Debtors 3 12,388
Other Debtors -
Stock on Hand — Bar, Canteen
& Merchandise 20,450
TOTAL CURRENT ASSETS 100,745
NON-CURRENT ASSETS
Property, Plant and Equipment 4 220,114
TOTAL NON-CURRENT ASSETS 220,114
TOTAL ASSETS 320,859
CURRENT LIABILITIES
Creditors & Borrowings
Sundry Creditors & Accruals ? 45,603
Hire Purchase Creditors -
GST Payable 3,848
Deposits in Advance 13,622
Loan - Gosford City Council 30,000
TOTAL CURRENT LIABILITIES 93,073
NON-CURRENT LIABILITIES
Creditors & Borrowings
Loan — Gosford City Council 69,000
TOTAL LIABILITIES 162,073
NET ASSETS 158,786
ACCUMULATED FUNDS
158,786

Accumulated Funds at end of year
STATEMENT OF FINANCIAL PERFORMANCE AS AT 30TH APRIL 2006

INCOME

Membership Fees & Surf Carnival

Entry Fees D 64,189
45,355

Sponsorship
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2005
$

64,984
3,850
1,825

14,196
84,855

262,407
262,407

347,262

391932
1,956
1,243

11,550

30,000

84,681

99,000
183,681

163,581

163,581

47,882
59,5685
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Donations

Fundraising — Net Contribution
Function Centre — Net contribution
canteen — Net Contribution
Sundry Income

TOTAL INCOME

EXPENSES

Club Maintenance
Depreciation
Gear Purchases
Leasing Charges

Surf Life Saving Central Coast
Wages & Superannuation

Other Expenses — Club Activities
Other Expenses

TOTAL EXPENSES

Profit/(Loss) from Ordinary Activities

Accumulated Funds brought forward
ACCUMULATED FUNDS AT END OF YEAR

©O© 00 ~N O

10

11

NOTE

12
13
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$
32,840
16,471
74,426
38,299
10,477
282,057

32,065
53,475
19,441
3,749
2006

8,822
48,095
89,145
32,059

286,851
(4,794)

163,581
160,436

$
30,628
18,759
86,994
44,524
6,374
294,746

24,964
74,068
6,185
1,932
2005

4,611
52,891
83,395
29,017

277,063
17,683

145,898
163,581
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FINANCIALS

NOTE 1 - ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the
financial reporting requirements of the Associations Incorporation Act (NSW). The
committee has determined that the association is not a reporting entity.

The financial report has been prepared in accordance with the requirements of the
Associations Incorporation Act (NSW) and the following Australian Accounting Standards:

AASS Materiality
AAS8 Events Occurring After Reporting Date
AAS17 Accounting for Leases

No other applicable Accounting Standards, Urgent Issues Group Consensus Views or
other authoritative pronouncements of the Australian Accounting Standards Board have
been applied.

The financial report has been prepared on an accruals basis and is based on historic
costs and does not take into account changing money values, or except where specifically
stated, current valuations of non-current assets.

The following material accounting policies, which are consistent with the previous period
unless otherwise stated, have been adopted in the preparation of this financial report.

(A) PLANT & EQUIPMENT DEPRECIATION
Plant and equipment are recorded at cost and are depreciated over their estimated useful
lives using the reducing balance method.

Plant and equipment which has an estimated useful life of one year or less have been

expensed at purchase and are shown as gear purchases in the Club’s profit and loss account.

(B) GST UNITS

Under the provisions of GST legislation relating to non-profit bodies, the Club has
established independent accounting units for its separate functions with differing GST
treatments.

The accounts of each of these independent units have been amalgamated in the
preparation of the Club's accounts.

(C) INCOME TAX
The Club is exempt from income tax and accordingly no liability is recorded.

(D) LEASES

Leases of fixed assets, where substantially all the risks and benefits incidental to the
ownership of the asset, but not the legal ownership, are transferred to the Club, are
classified as finance leases. Finance leases are capitalised recording an asset and a
liability equal to the present value of the minimum lease payments, including any
guaranteed residual values. Leased assets are amortised on a straight line basis over
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their estimated useful lives where it is likely that the Club will obtain ownership of the

asset or over.thr—.z 'term of the lease. Lease payments are allocated between the reduction
of the lease liability and the lease interest expense for the period.

Lease payments under operating leases, where substantially all the risks and benefits
remain with the lessor, are charged as expenses in the period in which they are incurred.

NOTE 2 - CASH

2006 2005
$ $
Cash in Hand 10,944 3,225
Cash at Bank 56,963 61,759
67,907 64,984
NOTE 3 - TRADE DEBTORS
Trade Debtors 12,388 3,850
NOTE 4 - PROPERTY, PLANT AND EQUIPMENT
Building Improvements — at cost 153,731 153,734
Less Prov'n for Depreciation 20,103 13,357
133,628 140,374
Surf Equipment — at cost 155,296 151,566
Less Prov'n for Depreciation 128,611 114,237
26,685 37,329
Function Room Plant & Fittings
— at cost 113472 113,172
Less Prov’n for Depreciation 73,141 50,507
40,031 62,665
Office Equipment — at Cost b 25 5,275
Less Prov'n for Depreciation 4,942 4,601
333 674
Plant & Equipment — Other
— at cost 30,282 25,237
Less Prov’'n for Depreciation 14,252 8,615
16,030 16,622
Furniture & Fittings — Canteen
- at cost 6,687 6,687
Less Prov'n for Depreciation 3,280 1,944
3,407 4,743
TOTAL PROPERTY, PLANT AND EQUIPMENT 220,114 262,407
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NOTE 5 - MEMBERSHIP FEES & SURF CARNIVAL ENTRY FEES

Active

General

Junior

Under 7

Surf Carnival Entry Fees

NOTE 6 - DONATIONS

General
Trophies

NOTE 7 - FUNDRAISING NET CONTRIBUTION

Auxiliary Income

Raffle Income

Ducks for Bucks

Other Fundraising Income

Less: Expenses
Auxiliary Expenses
Other Fundraising Expenses

NOTE 8 - FUNCTION CENTRE NET CONTRIBUTION

Bar Sales from Internal Functions
Less: Cost of Goods Sold

Gross Profit

Add: Hall Hire Income

Less: Expenses
Employment Expenses
Electricity
Telephone
Security
Other Expenses
Net Function Centre Contribution
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2006

$
14,005
5,360
19,170
2,515
23,139
64,189

32,226
614
32,840

13,586
14,173
4,007
944
32,710

11,656
4,583
16,471

36,707
23,427
13,280
87,363
100,643

9,434
3,159
132
11,965
527
74,426

2005

$
13,044
4,995
21,100
2,405
6,338
47,882

30,088
540
30,628

24,871
5,472
3,760

10,957

45,060

24,049
2,252
18,759

38,643
24,486
14,157
110,255
124,412

13,946
3,181
1,502

16,780
2,009

86,994
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NOTE 9 - CANTEEN NET CONTRIBUTION

Sales
Less: Cost of Goods Sold
Gross Profit
Less: Expenses
Employment Expenses
Electricity
Telephone
Depreciation
Lease Charges
Equipment Maintenance
Insurance
Other Expenses
Net Canteen Contribution

NOTE 10 - OTHER INCOME

Surf Carnival Prize Money
Merchandise — gross profit
Sundry Income

Interest Received

Profit on sale of Fixed Asset

NOTE 11 - GEAR PURCHASES

Life Saving
Competition Senior
Competition Junior
Club House

NOTE 12 - OTHER EXPENSES - CLUB ACTIVITIES

Carnival Entries
Equipment Maintenance
Instruction Manuals
Insurance

IRB Operating Cost/Maintenance
Junior Touring Team
Medical

Senior Touring Team
Surf Life Saving NSW
Training & Courses
Trophies
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2006

$
485,217
226,579
258,638

192,548
4,740
1,698
3,636
4,251
2,890
6,934
3,642

38,299

3,836
1,540
2,942
1,840
319
10,477

2,961
13,214
29T
1,969
19,441

28,421
12,454
1,102
13,425
5,138
344
1,549
9,643
1,902
9,024
6,073
89,145

2005

$
522,477
226,483
295,994

212,232
4,772
2,253
2,475
5,633
3,874
7,566

12,665
44,524

1,636
3,269
630
839
6,374

2,565
1,897
1,661

62
6,185

24,021
12,615
2,281
12,829
2,348
231
556
2,598
1,629
12,226
12,061
83,395
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NOTE 13 - OTHER EXPENSES

2006 2005
$ $

Accountancy Fees 2,400 2,250
Advertising & Promotion 1,600 1,891
Annual Report 3,200 3,650
Auditors Fees 2,400 2,250
Bank Charges 2:552 2,300
Consultants Fees - =
Electricity & Gas 7,899 7,954
Loss on Sale of Fixed Asset = =
Postage 15993 1,846
Printing & Stationery 2,580 1,383
Sundries 5,484 1,738
Telephone 2,831 3,55
32,059 29,017

NOTE 14 - COMMITMENTS AND CONTINGENT LIABILITIES

The estimated maximum amount of commitments not provided for in the financial
statements as at 30 April 2006 are:
a) Operating Lease Commitments

2006 2005
$ $

Being for lease of canteen catering and office computer
equipment
Payable as follows:
Due not later than one year 8,770 4,730
Due later than 1 year but not later
than 5 years 14,453 9,410

23,223 14,140

b) Insurance Coverage

The Club is covered for all public liability claims under the public liability policy established
by the NSW Surf Lifesaving Association. Policies covering damage to or theft of property
and workers compensation have also been taken out directly by the Club. Accordingly the
Committee believes that its insurance coverage is adequate to cover contingencies in
these instances.

¢) Loan Commitments

Gosford City Council (Unsecured)

During the 2002 year the Club entered into arrangements with the Gosford City Council
regarding the financing of the shortfall in the Council’s budget for the fittings of the new
clubhouse and for the installation of the clubhouse air conditioning system. In November
2002 these arrangements were finalised as an interest-free loan due to the Council of

$216,500.
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The balance of the loan outstanding at 30 April 2006 is due as follows:

pue not later than one year

pue later than 1 year but not later

than 5 years

INVENTORY

LIFE SAVING

Reels

Rescue Tubes
Rescue Boards

Patrol Shelters
Buffer Flags

Patrol Flags

Rescue Board Stands
Hand Held Radio UHF
30

IRB Radio UHF
SIGNS

Surf Craft Signs
Swimming Prohibited
Dangerous Current
Beach Closed
Stingers

FIRST AID

Oxyviva

Laerdal Baby Oxyviva
Manikins

Bank of Manikins
Stretcher

Spine Board

First Aid Kit
Shock/Shark Kit

Oxygen Cylinder 3800lt

Oxygen Cylinder 490It
Radio Chargers
Oxysok

10
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JUNIOR GEAR

Racing Boards Fibreglass 17
Racing Boards Foam 16
Reels — March Past 1
Flags — March Past 1
Gear Trailers 1
Competition Flags 4

COMPETITION GEAR

Competition Boards 20
Single Racing Ski 16
Double Racing SkKi
Ski Trailer

Ski Paddles
Oared Surf Boats
Boat Trailers
Ergometer
Swimming Buoys 17
Gym equipment (pieces) 6

P WwwkNN

IRB GEAR

IRB's

IRB motors

IRB motor prop guards
IRB Trailer

IRB Training Signs

IRB Fuel Storage Can
IRB Bladders

W rErNONREP~NWW
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2006 2005
$ $

30,000 30,000
69,000 99,000
99,000 129,000
CLUB HOUSE
Public Address System 1
Television 2
Freezers 2
Amplifiers Al
Refrigerators 6
Microwave 2
Pie Ovens 1

Square & Rectangular Tables

Stackable Chairs 220
Urns 1
Notice Boards 3
Round Tables 10

OFFICE EQUIPMENT
Scanner
Photocopier
Fax/Printer
Computer

Folding Machine
Computer desk

P RNRP PP

IRB GEAR
Hand Pump
Tool Box
IRB paddles
Compressor
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Congratulations to
Terrigal Surf Club and
all its members on
another successful
season.

From all the Staff at
Lakeland Ice Cream

Distributors of
Nestle Peters Ice Cream
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Why should you choose McGrath?

Our free weekly magazine, McGRATH Magazine, brings you the latest properties, as well as fascinating real estate and
home related features. Top lifestyle and property writers come together with the finest properties our sales team has to
offer, bringing you an exciting magazine each week.

Since its inception four years ago the magazine has evolved to become the benchmark for property publications and
boasts a readership of over 30,000 each week? This gives you a distinct advantage — the ability to advertise your property
cost effectively to the ever expanding Sydney market.

With such unique marketing channels available at your fingertips don't you think it's time you chose McGrath Central
Coast?

Drop by the office to pick up your free copy today.

*Publisher's claim

Central Coast - 4384 4566
112 Terrigal Esplanade

mcgrath.com.au MCG I"ath



—4—.‘.\\‘
P~
T
R
—
——
-
—n
=

TERRIGAL SURF LIFESAVING CLUB
PO BOX 57 TERRIGAL NSW 2260

lifesaving 02 4385 6561
office 02 4385 6933
surf café 02 4385 6922

www.terrigalsurfclub.com
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