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JUNIOR PRESENTATION OF TROPHIES

CLUBPERSON OF THE YEAR
Donnica Clarke & Joshua Cole

COLE’S PHARMACY TERRIGAL — IRONPERSON CHAMPIONS
Sub Junior Girl Champion
Sub Junior Male Champion U9/U10
Junior Female Champion
Junior Male Champion

Senior Female Champion

Senior Male Champion U13/U14 Timothy Schofield
CLUB CHAMPIONS
Boys Girls Boys
Under 8 Under 11

1st Jarrod Brown
2nd Luke Pearce
3rd Tyler Webb

Under 9
1st Nathan Smith
2nd Kieran Elley

3rd Matthew Reynolds

Under 10
1st Jackson Perkins
2nd Jake Donnellan
3rd Piers Schultz

COMPETITOR OF THE YEAR _
Donnica Clarke and Timothy Schofield

SUB-JUNIOR COMPETITOR OF THE YEAR
Cody-Leigh Callaghan

Alessandra Gasparotto
Maddie Sheppard
Ashleigh Dudman

Amy Croaker
Hannah Jones
Elizabeth Bunch

Cody-Leigh Callaghan
Elyssia Gasparotto
Lauren O'Brien

U9u10

Jackson Perkins

U11/U12 Kareena Lee
U11/U12 Luke Eltham
U13/U14 Erin Robertson

1st Matthew Hurst
2nd Mitchell Irvine
3rd Robert Croaker

Under 12
1st Luke Eltham
2nd Jack Moyes
3rd Micheal Green

Under 13
1st Edward Gourley
2nd Matthew Eltham
3rd Josh Polglase

Under 14
1st Tim Schofield
2nd Jacob Marks
3rd Guy Schofield
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Cody -Leigh Callaghan

Girls

Kareena Lee
Lisa Hughes
Lauren Page

Jessica Wright
Rachelle King
Michelle Schofield

Emma-Louise Tonnett
Marissa Moore
Emily Hudson

Donnica Clarke
Erin Robertson
Jade Callaghan
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JUNIOR PRESENTATION OF TROPHIES

U8 Girls
U8 Boys
U9 Girls
U9 Boys
u10 Girls
U10 Boys
U11 Girls
U11 Boys
U12 Girls
U12 Boys
U13 Girls
U13 Boys
U14 Girls
U4 Boys

Encouragement Award Most Improved Award
Candice Harris Maddie Sheppard
Jesse Moy & Fin Schultz Brady Allison
Jessica Troy Elise Gately
Matthew Morgan Jordan Moore
Ebony Harris Lauren Staines
Matthew Jaensch Jaydden Moy
Tiana Mikleci Isabella Schultz
Luke Rich Joel Dennis-Hall
Charlotte Alexander

Sian Brereton
Andrew Moore Micheal Green

Tegan Perkins Demelsa Barclay
Nick Powell Nathan Clarke

Joanne Sarolis Natascha Harrod
Matt Parsons Peter Irvine

100% ATTENDANCE - Attendance on all Nipper days and at two carnivals.

U8 Boys
U8Girls
U9 Boys
U9 Girls
U10 Boys
U10 Girls
U11 Boys
U11 Girls
U12 Boys
U12 Girls
U13 Boys
U13 Girls
U14 Boys

U14 Girls
U13 Girls
U14 Boys
U14 Girls

Jarrod Brown, Jesse Moy, Luke Pearce

Bridget Brosnan, Alessandra Gassparotto, Indianna Moyes, Rebecca Schofield
Hayden Caulfield, Jordan Moore, Nathan Smith

Elizabeth Bunch, Hannah Jones, Jessica Troy

Jayden Moy

Cody-Leigh Callaghan, Elyssia Gasparroto, Lauren O’Brien, Lauren Staines
Gregory Bennett, Joel Dennis-Hall

Kaylee Brown, Jennifer Bunch, Kareena Lee, Lauren Paige, Alix Smith, Courtney Yeo
Luke Eltham, Cameron Jones, Jack Moyes

Bianca Clarke, Rachelle King, Michelle Schofield, Jessica Wright

Nathan Clarke, Matthew Eltham, Nick Powell

Emily Hudson, Emily Pearce, Marissa Moore, Megan Reid

Robert Bellato, Luke Brossnan, Joshua Cole, Ryan Hughes, Jacob Marks, Timothy Schofield,
Joshua Yeo, Cameron McGinley '

Jade Callaghan, Erin Robertson

Donnica Clarke; Simone Dalby-Galvin; Rachael O'Brien

Michael Bowman, James Polglase

Jocelyne Pengilley, Rachelle Salisbury, Cassie Mayes, Melanie Sparke

STATE FINALISTS FOR 2005

UNDER 8
UNDER 9

Luke Pearce

Nathan Smith, Matthew Reynolds, Jordan Moore, Kieran Elley, Curtis Blanch,
Hayden Caulfield, Anthony Jones

UNDER 10 Ebony Harris, Lauren O'Brien, Liz Bunch,Jorden Forsyth, Jayden Moy, Lauren Staines

Casey Flint, Innes Clarke

UNDER 11 Alix Smith, Jennifer Bunch, Courtney Yeo
UNDER 12 Rachelle King, Michelle Schofield, Jessica Wright, Michael Green, Zach Peachey,

Ryan Reynolds

UNDER 13 Maddie Powell, Emily Hudson, Emily Pearce .
UNDER 14 Jo Sarolis, Tash Harrod, Shanae Northey, Robie Bellato, Sam Hurst Peter Irvine
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JUNIOR PRESENTATION OF TROPHIES

STATE MEDALIST FOR 2005

UNDER 8
UNDER 9

UNDER 10

UNDER 11

UNDER 12

UNDER 13

UNDER 14

Bronze
Silver

Bronze

Gold

Bronze

Gold

Silver
Bronze
Gold

Silver
Gold

Silver

Bronze

Gold

Silver.

Bronze

Flags

Sprint
Board
Swim
Board Relay
Board Race
Board Relay
Swim Team

Ironman
Board Relay
Swim Team

Board Rescue
Swim Race
Ironman
Swim

Board Relay
Board Rescue
Board Relay
Beach Relay
Ironman
Board Relay
Board Race
Swim Race
Swim Team
Beach Flags
Cameron Relay
Swim Team
Swim Race
Ironman
Beach Sprint
Swim Race
Board Rescue
Board Relay
Board Riding

Ebony Baxter

Hannah Jones

Amy Croaker

Amy Croaker

Amy Croaker, Elyssia Gasparotto, Cody-Leigh Callaghan
Cody-Leigh Callaghan

Ryan Pearce, Jake Donnellan, Jackson Perkins

Elyssia Gasparotto, Cody-Leigh Callaghan,
Jackson Perkins, Piers Schultz

Matthew Hurst
Matthew Hurst, Robert Croaker, Mitchell Irvine

Matthew Hurst, Robert Croaker,
Keelan Bridge, Kareena Lee

Mitchell Irvine, Joel Denniss-Hall

Matthew Hurst

Robert Croaker

Kareena Lee

Kareena Lee, Kirraly Northey, Lisa Hughes

Matthew Hurst, Saxon Lumsden

Luke Eltham, Saxon Lumsden, Jack Moyes

John Rippon, Nathan Clarke, Mark O'Dare, Nick Powell
Edward Gourley

Edward Gourley, Josh Polglase, Matthew Eltham
Marissa Moore

Edward Gourley

Edward Gourley, Josh Polglase, Matthew Eltham, John Spicer
Donnica Clarke

Donnica Clarke, Tim Schofield, Luke Brosnan

Erin Robertson, Tim Schofield, Jacob Marks, Guy Schofield
Tim Schofield

Tim Schofield

Donnica Clarke

Erin Robertson

Tim Schofield, Guy Schofield

Tim Schofield, Jacob Marks, Guy Schofield

Sam Patterson
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JUNIOR COMPETITION REPORT

it has been an amazing year for the Juniors
in the competitive area. We performed above
expectations at the major carnivals. Highlights
of the season included our second place to
cronulla in the New South Wales Championships
oOverall Point Score and winning at the Central
Coast Branch Carnival. Junior members have
benefited from the Coaching Development
Program coordinated by Paul Lemmon, with
many competitors improving their skills and
fitness to reach their individual goals.

Weare proud of the eight members who competed
in the Central Coast Branch Team that won the
NSW Interbranch Championship. The members
from the Terrigal Juniors were Tim Schofield,
Donnica Clarke, Erin Robertson, Edward Gourley,
Marissa Moore, Maddie Powell, Luke Eitham and
Jack Moyes. Tim and Donnica were selected in the
winning NSW State Team that competed in the
Inter State Championships at South Maroubra.
After having great performances by winning
uindividual gold medals at the NSW State Junior
Championships at Umina, they went on to do the
same thing at the Australian Championships at
Kurrawa, even though they had to compete up
an age group in the Under 15s. Donnica won the
sprint/flags double and Tim swam to victory in
the Rescue Tube Race. The achievements of these
two Under 14 competitors has been remarkable
this season and we are so fortunate to have them
competing for the club.

s

As has already been mentioned in the results
section of the Annual Report, there were many
medal winners at the NSW State Championships.
To win a medal at this level is an outstanding
achievement. Congratulations to all of these high
achievers. It was clearly evident you trained hard
throughout the season.

Thanks to all the hard working people who have
helped our Junior members with coaching, water
safety, officiating and managing our children.
To the Junior Committees, thank you for your
dedication during a very demanding year. Your
effort was greatly appreciated.

W
[,
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LIFE MEMBERS' REPORT

The Financial Report has disclosed the Life
Member's Fund enjoys a credit balance of
$19,571.39 (Nineteen thousand five hundred &
seventy one dollars 39cents) These funds are held
in account Number 53-878-5225 being $303.52
and term deposit 56-562-1509 of $19,267.87.
This Term Deposit matures on 20/6/2005.

The fund has disclosed an increase of assets of
$2,469.39 over the past twelve months.

The major fundraising was by way of the
Melbourne Cup Function where just in excess of
$3,000.00 was raised. As a result the fund made
a cash donation of $1,200.00 to the Senior Body
of the Surf Club. The remaining increase was

due to Interest received of $617.97 on the Term
Deposit.

A further contra credit of $200.00 has been
made by the Fund to the Senior Club for unpaid
interest on borrowed funds. The borrowed funds
have been fully paid and the interest has now
also been fully paid. These interest contra credits
together with the $1,200.00 from the Melbourne
Cup function has seen the total donations from
the Life Members’ Fund to the Senior Club to now
exceed $4,950.00.

These donations are considered to be substantial
in view of the small overall amount of the assets
held. The Fund has already committed to further
assistance for the coming season by way of Club
Jackets for the "Awards of Excellence Night"

TERRI(;{[_ oo
DN =R

My thanks go to Lyn Fargher, Beris Meldrum ang
members of the Tremblers Swimming Group for
their assistance with the Melbourne Cup function,
Their assistance was greatly appreciated.

The Fund is already looking healthy for the next
season with proceeds from the Car Raffle to be
received and it is intended to also conduct the
Melbourne Cup function again. This function wij|
be limited to 150 tickets — so first in best dressed
— without exception.

A full review of the Life Members has been
conducted and the Honour Board will be updated.
Members appointed dates have been established
and recorded. An effort will be made to commence
an Annual Function for the present 14 members
to meet which at that time the Fund’s goals will
be reviewed.

The Senior Club are to be congratulated on the
successful, excellent 80th Year Ball which was
held. An enjoyable night was had by all.

The present Trustees of the Life Members Fund
are Paul Hawkins, Ron Stone and Mark Power.

Mark Power
Trustee
Terrigal SLSC Life Members Fund
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LIFE MEMBERS FUND 30/4/2005
RECEIPTS PAYMENTS
Melbourne Cup function $3,110.00 | Donation Senior Club-Melbourne Cup | $1,200.00
Caterer Donation $95.00 | Party Hire $153.60
Interest A/c 538785225 $.02
Interest Term Deposit $617.97
$3,822.99 $1,353.60
Accumulated Funds Balance Forwarded
Brought Forward 30/4/04 $17,102.00 | 30/4/05 $19,571.39
$20,924.99 $20,924.99
BALANCE SHEET 30/04/2005

Current Assets

Cash at Bank
NAB A/c #53 878 5225 $303.52
Term Deposit
NAB A/c # 56 562 1509 $19,267.87
Total $19,571.39
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AUDITORS’ REPORT TO TH

SCOPE

We have audited the financial report, being a
special purpose financial report, of TERRIGAL
SURF LIFESAVING CLUB INC. for the year ended
30 April 2005 as set out on pages 3 to 12. The
Comnmittee is responsible for the financial report
and has determined that the accounting policies
used and described in Note 1 to the financial
statements, which form part of the financial
report, are appropriate to meet the requirements
of the Associations Incorporation Act (NSW)
and are appropriate to meet the needs of the
members. We have conducted an independent
audit of this financial report in order to express
and opinion on it to the members of TERRIGAL
SURF LIFESAVING INC. No opinion is expressed
as to whether the accounting policies used are
appropriate to the needs of the members.

The financial report has been prepared for the
purpose of fulfilling the requirements of the
Associations Incorporation Act (NSW). We disclaim
any assumption of responsibility for any reliance
on this report or on the financial report to which
it relates to any person other than the members,
or for any purpose other than that for which it
was prepared.

Our audit has been conducted in accordance
with Australian Auditing Standards. Our
procedures included examination, on a test
basis, of evidence supporting the amounts and
other disclosures in the financial report and the
evaluation of significant accounting estimates.
These procedures have been undertaken to form

E MEMBERS OF TERRIGAL SLSC INC,

an opinion whether, in all material respects, the
financial report is presented fairly in accordance
with the accounting policies described in Note 1
so as to present a view which is consistent with
our understanding of the Association’s financig|
position, and performance as represented by
the results of its operations. These policies dg
not require the application of all Accounting
Standards and other mandatory professional
reporting requirements in Australia.

The audit opinion expressed in this report has
been formed on the above basis.

AUDIT OPINION

In our opinion, the financial report of TERRIGAL
SURF LIFESAVING CLUB INC. presents a true and
fair view of the financial position of TERRIGAL
SURF LIFESAVING INC. as at 30 April 2005 and
the results of its operations for the year then
ended in accordance with the accounting policies
described in Note 1 to the financial statements.

URE LYNAM & CO
Chartered Accountants

ROBERT KEITH HUNTER - Partner
Dated this  day of June, 2005
17th Floor, 1 York Street, SYDNEY NSW 2000
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BALANCE SHEET AS AT 30TH APRIL 2005

FINANCIALS

NOTE

CURRENT ASSETS

Cash 2
Trade Debtors 3
Other Debtors

stock on Hand — Bar, Canteen & Merchandise

TOTAL CURRENT ASSETS

NON-CURRENT ASSETS
Property, Plant and Equipment 4
TOTAL NON-CURRENT ASSETS

TOTAL ASSETS

CURRENT LIABILITIES

Creditors & Borrowings

Sundry Creditors & Accruals

Hire Purchase Creditors 15
GST Payable

Deposits in Advance

Loan — Gosford City Council

TOTAL CURRENT LIABILITIES

NON-CURRENT LIABILITIES

Creditors & Borrowings

Hire Purchase Creditors 15
Loan - Gosford City Council

TOTAL LIABILITIES

NET ASSETS
ACCUMULATED FUNDS
Accumulated Funds at end of year

2005

64,984
3,850
1,825

14,196

84,855

262,407
262,407

347,262

39,932
1,956
1,243

11,550

30,000

84,681

99,000
183,681

163,581

163,581

2004

60,257
4,77
4,000

13,060

82,088

317,336
317,336

399,424

7 s
1,932
3,951

13,050

30,000

120,070

1,956
131,500
253,526
145,898

145,898
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STATEMENT OF INCOME AND EXPENDITURE FOR THE YE

AR ENDED 30TH APRIL 2005

INCOME
Membership Fees & Surf Carnival Entry Fees
Sponsorship
Donations
Fundraising — Net Contribution
Function Centre - Net contribution
Function Centre Income taken up in error
Canteen - Net Contribution
Sundry Income

TOTAL INCOME

EXPENSES
Club Maintenance
Depreciation
Gear Purchases
Leasing Charges
Surf Life Saving Central Coast
Wages & Superannuation
Other Expenses — Club Activities
Other Expenses

TOTAL EXPENSES

Surplus Income over Expenditure

Accumulated Funds brought forward
PROFIT AVAILABLE FOR APPROPRIATION
ACCUMULATED FUNDS AT END OF YEAR
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12

13
14

2005
$

47,882
59,585
30,628
18,759
86,994
44,524
6,374
294,746

24,964
74,068
6,185
1,932
4,611
52,891
83,395

29,017

277,063
17,683

145,898
163,581
163,581

e

2004
$

47,701
49,506
22,003
5,191
69,140
(25,229)
58,113
8,944
235,369

20,523
33,630
25,975
6,431
4,832
46,403
75,746
30,649
244,189
(8,820)

154,718
145,898
145,898




FINANCIALS

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1- ACCOUNTING POLICIES

This financial report is a special purpose financial report prepared in order to satisfy the financial

reporting requirements of the Associations Incorporation Act (NSW). The committee has determined
that the association is not a reporting entity.

The financial report has been prepared in accordance with the requirements of the Associations
Incorporation Act (NSW) and the following Australian Accounting Standards:

AAS3  Accounting for Income Tax

AAS5 Materiality

AAS8  Events Occurring After Reporting Date
AAS17 Accounting for Leases

No other applicable Accounting Standards, Urgent Issues Group Consensus Views or other
authoritative pronouncements of the Australian Accounting Standards Board have been applied.

The financial report has been prepared on an accruals basis and is based on historic costs and does

not take into account changing money values, or except where specifically stated, current valuations of
non-current assets.

The following material accounting policies, which are consistent with the previous period unless
otherwise stated, have been adopted in the preparation of this financial report.
(A) PLANT & EQUIPMENT DEPRECIATION

Plant and equipment are recorded at cost and are depreciated over their estimated useful lives using
the reducing balance method.

Plant and equipment which has an estimated useful life of one year or less have been expensed at
purchase and are shown as gear purchases in the Club’s profit and loss account.
(B) GST UNITS

Under the provisions of GST legislation relating to non-profit bodies, the Club has established
independent accounting units for its separate functions with differing GST treatments.

The accounts of each of these independent units have been amalgamated in the preparation of the
Club’s accounts.

(C) INCOME TAX

The Club is exempt from income tax and accordingly no liability is recorded.

(D) LEASES

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the
asset, but not the legal ownership, are transferred to the Club, are classified as finance leases. Finance
leases are capitalised recording an asset and a liability equal to the present value of the minimum lease
payments, including any guaranteed residual values. Leased assets are amortised on a straight line
basis over their estimated useful lives where it is likely that the Club will obtain ownership of the asset

or over the term of the lease. Lease payments are allocated between the reduction of the lease liability
and the lease interest expense for the period.

Lease payments under operating leases, where substantially all the risks and benefits remain with the
lessor, are charged as expenses in the period in which they are incurred.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
NOTE 2 - CASH
2005 2004 b
$ $
Cash in Hand 3,225 2,923
Cash at Bank 61,759 39,009
Cash on Deposit with Westpac Bank for 1 month
@ 1.850% pa, maturing on 11 May, 2004 = 18,325 |
64,984 60,257 ]
NOTE 3 — TRADE DEBTORS
Trade Debtors 3,850 4,771
NOTE 4 - PROPERTY, PLANT AND EQUIPMENT
Building Improvements — at cost 153,731 153,731
Less Prov’n for Depreciation 13,357 6,611
140,374 147,120
Surf Equipment — at cost 151,566 150,731
Less Prov'n for Depreciation 114,237 89,553
37,329 61,178
Function Room Plant & Fittings — at cost 113,172 114,481
Less Prov'n for Depreciation 50,507 29,636
62,665 84,845 i
i
Office Equipment - at Cost 5275 5,230
Less Prov’n for Depreciation 4,601 3,897
674 1,333
Plant & Equipment — Other — at cost 25,237 22,604 L)
Less Prov'n for Depreciation 8,615 3,984 . v
16,622 18,620 ‘. J
Furniture & Fittings — Canteen — at cost 6,687 5,035 |
Less Prov'n for Depreciation 1,944 795
4,743 4,240
TOTAL PROPERTY, PLANT AND EQUIPMENT 262,407 317,336
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FINANCIALS
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
NOTE 5 — MEMBERSHIP FEES & SURF CARNIVAL ENTRY FEES
2005 2004
$ $
Active 13,044 17,254
General 4,995 4,837
Junior 21,100 17,374
Under 7 : 2,405 2,825
surf Carnival Entry Fees 6,338 5411
47,882 47,701
NOTE 6 — DONATIONS
NUTE 2 S tmniiis
General 30,088 21,342
Trophies 540 661
30,628 22,003
NOTE 7 — FUNDRAISING NET CONTRIBUTION
Auxiliary Income 24,871 9,398
Raffle Income 5472 2,406
Ducks for Bucks 3,760 -
Other Fundraising Income 10,957 2,624
45,060 14,428
Less: Expenses
Auxiliary Expenses 24,049 7,339
Other Fundraising Expenses 2,252 1,898
18,759 5,191
Ducks for Bucks income was included in Membership fees in
the prior year and cannot be separately identified.
NOTE 8 — FUNCTION CENTRE NET CONTRIBUTION
Bar Sales from Internal Functions 38,643 29,507
Less: Cost of Goods Sold 24,486 16,402
Gross Profit 14,157 13,105
Add: Hall Hire Income 110,255 123,351
124,412 136,456
Less: Expenses
Employment Expenses 13,946 12,098
Electricity 3,181 3,017
Telephone 1,502 1,401
Security 16,780 15,734
Other Expenses 2,009 35,066
Net Function Centre Contribution 86,994 69,140
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS :‘i

NOTE 9 — FUNCTION CENTRE INCOME TAKEN UP IN ERROR IN PRIOR PERIOD !

Income has been taken up when booking functions rather than when the function occurred. This error ‘ .
has been corrected in the prior year ended 30 April, 2004. The Function Centre net revenue, if not for o
this error, would be: a
2005 2004 .
$ $ :
Function Centre net contribution before correction of error = 69,140
Less: Overstatement from taking up income on bookings for functions - 25,229 ‘
= 43,911
Add: Understatement from taking up income in prior period on
bookings for functions occurring in the current period = 20,124
Function Centre Net Contribution after correction of error = 64,035
NOTE 10 — CANTEEN NET CONTRIBUTION
Sales 522,477 608,528
Less: Cost of Goods Sold 226,483 233,295
Gross Profit 295,994 375,233
Less: Expenses
Employment Expenses 212,232 270,308
Electricity 4,772 4,525
Telephone 2,253 2,102
Depreciation 2,475 1,159
Lease Charges 5,633 4,901
Equipment Maintenance 3,874 . 3,224
Insurance 7,566 7,302 s
Other Expenses 12,665 23,599 ‘
Net Canteen Contribution 44,524 58,113 3
NOTE 11 — OTHER INCOME
Surf Carnival Prize Money - 4,500
Merchandise — gross profit 1,636 2,017
Insurance Recoveries = 395
Sundry Income 3,269 1,367
Interest Received 630 529
Profit on sale of Fixed Asset 839 136
6,374 8,944
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FINANCIALS

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 12 - GEAR PURCHASES

2005 2004
_ $ $
Life Saving _ 2,565 8,499
Competition Senior 1,897 11,450
Competition Junior 1,661 5,199
Club House 62 827
6,185 25,975
NOTE 13 — OTHER EXPENSES - CLUB ACTIVITIES
Carnival Entries 24,021 21,322
Equipment Maintenance 12,615 12,286
Instruction Manuals 2,281 1,934
Insurance 12,829 13,397
IRB Operating Cost/Maintenance 2,348 2,841
Junior Touring Team 231 4,281
Medical 556 963
Senior Touring Team 2,598 -
Surf Life Saving NSW 1,629 2,741
Training & Courses 12,226 7,228
Trophies 12,061 8,753
83,395 75,746
NOTE 14 - OTHER EXPENSES
Accountancy Fees 2,250 1,991
Advertising & Promotion 1,891 -
Annual Report 3,650 3,325
Auditors Fees 2,250 1,991
Bank Charges 2,300 1,939
Consultants Fees - 3,645
Electricity & Gas 7,954 7,542
Loss on Sale of Fixed Asset - 1,490
Postage 1,846 1,933
Printing & Stationery 1,383 2,705
Sundries 1,738 584
Telephone 3755 3,504
29,017 30,649
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS .

NOTE 15 — COMMITMENTS AND CONTINGENT LIABILITIES
The estimated maximum amount of commitments not provided for in the financial statements as at
30 April 2005 are:

2005 2004
$ $
Being for lease of canteen catering and office computer equipment
Payable as follows:
Due not later than one year 4,730 7,857
Due later than 1 year but not later than 5 years 9,410 5,644
14,140 13,501
Finance Lease Commitments
Being for hire purchase of Eswood Dishwasher in Canteen
Payable as follows:
Due not later than one year 1,956 1,932
Due later than 1 year but not later than 5 years = 1,956
1,956 3,888

b) Insurance Coverage
The Club is covered for all public liability claims under the public liability policy established by the NSW

Surf Lifesaving Association. Policies covering damage to or theft of property and workers compensation
have also been taken out directly by the Club. Accordingly the Committee believes that its insurance

coverage is adequate to cover contingencies in these instances.
¢) Loan Commitments

Gosford City Council (Unsecured)

During the 2002 year the Club entered into arrangements with the Gosford City Council regarding the
financing of the shortfall in the Council’s budget for the fittings of the new clubhouse and for the instal-
lation of the clubhouse air conditioning system. In November 2002 these arrangements were finalised
as an interest-free loan due to the Council of $216,500.

The balance of the loan outstanding at 30 April 2005 is due as follows:

2005 2004

$ $
Due not later than one year 30,000 30,000
Due later than 1 year but not later than 5 years 99,000 120,000
Due later than 5 years - 11,500
129,000 161,500
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LIFE SAVING
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