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TERRIGAL S LS C 2003 AN N UAL 

JUNIOR REPORT 

The Surf Life Saving Australia Mission Statement is that "Surf Life Sa\/ing 
Junior Activities will enrich the lives of children through fun, involvement 
and the acquisition of personal, lifesaving and competiti9n skills in. a· safe 
aquatic environment". I believe that as a Club we have succeeded, in the< 
most part, in achieving these principles. 

During the season with the above Statement in mind, our Club irntrodweed 
some new concepts: 

Skills Nipper morning - Paul Broadbent, Senior Coach and our Seni•or 
competitors instructed our nippers on some basic skills, such as Vl{ading, 
wave catching and board skills. This concept united our Cl\:.1b and also 
enhanced our nippers' lifesaving and competition skills. With a few 
modifo:ations to this year's programme, we believe this concept will be 
invaluable to our Club as a whole. 

Twlight Nippers - This was a new concept that we tried in February. We 
started at 3.30 pm and held one of our Club Championship Rounds. At the 
conclusion of this event, we had a barbecue and dise::o for all our nippers. It 
was a great social evehing and so successful, that we intend to hold two 
Twilight Nippers next season. 

Terrigal held the first nipper carnival this season. During my term of office 
over the last three years, I believed we could hold a carniv91 here and our 
nippers deserved to be able to compete at their own beach. Gur, Clu_b 
united in all areas and we ran a very successful carnival. It was fantastic to 
see a crowd of people waiting at the Clubhouse at Sam to get the 'show 
on the road'. Our success could not have been achieved without the help 
of our Executive, Junior Committee, Age Managers, Coaches, members, 
parents. and kids. We also started a trend in our Branch with (yellow} 
working party T-shirts. Our nippers showed their appreciation in holding a 
carnival by winning the carnival convincingly. 

Terrigal continued on a winning streak with the second "3rnival at Av~ 
Beach. At this carnival, we exceeded the number of competitors we have 
entered at any carnival. After Christmas unfortunately, our contingent of 
competitors reduced considerably and we came sec:ond at North Ent~ance 
Carnival and second at Shelley Beach Carnival (the board riding beat us}. 
After each carnival back at presentation, the introduction of pizza, was well 
ireceived by all. Thanks to all the parents who cooked bacon and eggs each 
Sunday morning to help offset this cost. 

Thanks to .all our water safety personnel and officials who acted for us at 
the carnivals. /i.s more stringent requirements are enforced on our Club for 
competition, I would strongly encourage many parents to partake in the 
Officials' Course at the beginning of next Season. 

Our Club finished fourth at State this Season (only 7 poir:its behind sec:;ond 
position). Congratulations to all our competitors, especially our 56 finalists, 
Special mention to Karina Lee (2 Gold Medals and 1 bronze medal); Matt 
Hurst (2 Gold Medals); Isabel Ball (1 Gold Medal} Donnica Clarke (l gold 
and 1 silver medal}; Maddie Powell (silver medal); Olivia Taur0 (2 gold 
medals); Ben Miller (1 Gold and 3 bronze medals}; U9 swim team and U9 
female board relay; U12 swim team, female beach relay and board relay; 
U14 board r.elay, swim team and board rescue. 
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Congratulations to our lnterbranch team representatives Ben Miller, Donnica Clarke and Sophie 
Packer. 

A special thank you to Cathy Cole for enhancing my goal, to have a Terrigal R&R team. 
Congratulations to all our participants, you did your Club proud. 

Our young march past team always looked professional, under the guidance of Sue Bennett and 
Debbie Northey. I am sure these march past skills and experiences gained this year, will be further 
developed next Season. 

A big thank you to Bruce Moy, our U6 and U7 Co-ordinator for his energy, time and effort. We 
had approximately one hundred U6 and U7 members this year, but Bruce and his merrymen of 
helpers had the kids learning skills and having fun, even in the rain. 

Thank you to our Rookie Co-ordinator, Debbie Campbell for her effort over the last three years in 
ensuring our rookies were given a patrol and lookir:ig after them with uniforms, etc. 

Our 2002-03 U14 age group achieved outstanding results in competition and also carried out 
their surf lifesaving duties admirably by patrolling our Beach and obtaining their Surf Rescue 
Certificates. I would like to encourage all, to use the skills you have gained over the years and 
continue on to the Senior Ranks, whether it be in the capacity as a patrol member, boatie, R&R, 
March Past or competitor. Thank you to our Club Captains Chris Wright and Sophie Packer and 
Vice Captains, Ben Amderson and Kimberley Baty and to all our U14's for their assistance in 
cooking Club barbecues and water safety. 

Congratulations to our following members for their outstanding efforts: 
Junior Clubperson of the Year, Ben Anderson 

Competitor of the Year, Ben Miller 
Sub-competitor of the Year, Karina Lee and Matt Hurst 

Our sincere thanks to our new sponsors, Cole's Pharmacy Terrigal for sponsoring our lronperson 
series and to Krone for sponsoring our 2002-03 Finalist's T-shirts. 

Joanne Jamieson undertook the big role of Instructor for our juniors this year. Thank you Joanne for 
all your effort and expertise in helping our nippers gain their surf awareness awards. 

Lastly, but most importantly, many thanks to our Age Managers, Officials, Water safety, Coaches 
(Hank Blewitt, Efim Pilipcyzk, Phillip Wright and Brett Hurst), Leanne Pilipcyzk (Uniform Co­
ordinator) and parents who have helped to make this a fantastic season. Your efforts have 
enhanced our kids into becoming lifesavers of tomorrow. 

Sadly, as our children grow older and move on, a few of us must leave the junior movement, after 
many years of challenging but rewarding times. A special thank you to the following people who 
have made my job easier: 

John Giffney- Gear Steward, Beach Supervisor, Deputy Chairperson, official, water safety and 
always willing to help when needed. 

Wayne Packer - Water Safety Officer and Branch Water Safety Co-ordinator and always willing to 
help when needed. 

John Robinson - Water Safety and always willing to help when needed. 

Debbie Campbell - Rookie Co-ordinator and always willing to help when needed. 

Lastly, my sincere thanks to my hard-working committee, who have made my life easier: Wendy 
Wright, John Giffney, Kerry Clarke, Beris Meldrum, Julie Hurst and Wayne Packer. Also, thank you 
to the Club's management for their support and encouragement. 

I would encourage you to be part of our Committee and enjoy the many rewarding moments of 
surf lifesaving, as I have over the last three years. Thank you all for your support. 

See you on the beach 
Sue Packer 
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TERRIGAL S LS C 2003 A N N U A L 

JUNIOR PRESENTATION OF TROPHIES 

CLUBPERSON OF THE YEAR 
Ben Anderson 

COMPETITOR OF THE YEAR 
Ben Miller 

Sub-Junior 
Kareena Lee 
Matt Hurst 

COLES PHARMACY TERRIGAL IRONPERSON CHAMPIONS 

Sub-junior Jessica Wright Luke Eltham 

Junior Erin Robertson Tim Schofield 

Senior Sophie Packer Ben Miller 

CLUB CHAMPIONS 
Girls Boys 

Under 8 1st Madeleine Paradise Kyle James 
2nd Mikayla Caulfield Jayden Moy 
3rd Lauren O'Brien Daniel lfodway 

Under 9 1st Lisa Hughes Matthew Hurst 

2nd Kareena Lee Keelan Bridge 
3rd Courtney Yeo Josh Lyon 

Under 10 1st Jessica Wright l uke Eltham 
2nd Bianca Clarke Geoff Walsh 
3rd Zoe Pilipczyk Zac Peachey 

Under 11 1st Madeleine Powell Matt Eltham 
2nd Rochelle Pengilley Josh Polglase 
3rd Emily Hudson Nicholas Powell 

Under 12 1st Donnica Clarke Tim Schofield 
2nd Erin Robertson Guy Schofield 
3rd Camille Piazza Mitchell Baty 

Under 13 1st Elizabeth Walker James Polglase 
2nd Jocelyne Pengilley Damien Park-Neilson 
3rd Cassie Moyes Michael Bowman 

Under 14 1st Sophie P."3cker Ben Miller 
2nd Kimberley Baty Logan Chin 
3rd Nicole Mortimore Scott Youlten 
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JUNIOR PRESENTATION OF TROPHIES 

100% ATTENDANCE 
Attendance on all Nipper days and at three carnivals. 

US Boys Kyle James and Brad Somogyi 
US Girls Lauren O'Brien and Madeleine Paradise 
U9 Boys Gregory Bennett, Matthew Hurst, Ryan James 
U9 Girls Kirsten Everett, Kareena Lee, Alix Smith 
U10 Boys Jackson Caulfield, Luke Eltham, Andrew Moore, Jack Moyes, Zac Peachey, 

Geoff Walsh 
U1 O Girls Zoe Pilipcyzk and Jessica Wright 
U11 Boys Nathan Clarke,Matt Eltham, Ed Gourley, Gavin Hannelly, Josh Polglase, 

Nick Powell 
U11 Girls 
U12 Boys 

U12 Girls 
U13 Boys 
U13 Girls 
U14 Boys 
U14 Girls 

Olivia McGeever and Caitlan Thomas 
Robert Bellato, Mitch Blewitt,Josh Cole, Sam Hurst, Cameron McGinely, 
Daniel Pilicyzk 
Donnica Clarke, Rani Krechster, Rachael O'Brien 
Michael Bowman and James Polglase 
Louise McGeever, Simone McGinley and Cassie Moyes 
Ben Anderson, Thomas Robinson and Christopher Wright 
Sophie Packer 

STATE FINALISTS 
UNDER 9 John Lyon 
UNDER 10 Jessica Wright, Zoe Pilipczyk, Geoff Walsh, Michelle Schofield, Luke Eltham, 

Jack Moyes, Zac Peachey 
UNDER 11 Olivia McGeever, Rochelle Pengilley, Nicola Scott, Matthew Eltham, Edward 

Gourley, Josh Polglase, Nicholas Powell, John Spicer 
UNDER 12 Daniel Pilipczyk, Craig Beasley, cameron McGinily, Joseph Moore, Michael Moses 
UNDER 13 Louise McGeever, Elizabeth Walker 
UNDER 14 Ben Anderson, Kirk Skinner, Kimberley Baty, Kate Dawson, Natalie Dawson, 

Melinda Holt, Jamie Magro, Nicole Mortimer, Hannah Pascal 

STATE MEDALISTS 
Under 9 
Under 9 
Under 9 
Under 9 
Under 10 
Under 11 
Under 12 
Under 12 
Under 12 
Under12 

Under 12 
Under 13 
Under 13 
Under 14 
Under 14 
Under 14 
Under 14 
Under 14 

Male Swim Gold - Matt Hurst 
Female Swim Gold - Kareena Lee 
Swim Team Gold - Keelan Bridge, Gregory Bennett, Matt Hurst, Kareena Lee 
Female Board Relay Bronze - Kareena Lee, Lisa Hughes, Courtney Yeo 
Female Sprint Gold - Isabel Ball 
Female Sprint Silver - Madeleine Powell 
Female Sprint Gold - Donnica Clarke 
Female Flags Gold - Donnica Clarke 
Swim Team Silver- Erin Robertson, Guy Schofield, Tim Schofield, Mitchell Baty 
Female Beach Relay Silver - Simone Dalby-Galvin, Shenae Northey, 
Camille Piazza, Donnica Clarke 
Male Board Relay Bronze - Tim Schofield, Guy Schofield, Sam Hurst 
Female Sprint Gold - Olivia Tauro 
Female Flags Gold - Olivia Tauro 
Male Board Gold - Ben Miller 
Male lronperson Bronze - Ben Miller 
Male Board Rescue Bronze - Ben Miller, Logan Chin 
Male Board Relay Bronze - Ben Miller, Scott Campbell, Chris Wright 
Swim Team Bronze - Ben Miller, Scott Youlten, Logan Chin, Sophie Packer 
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JUNIOR PRESENTATION OF TROPHIES (continued) 

ENCOURAGEMENT AWARDS 
Under 8 Girls Madeleine Paradise, Emma Mulligan, Lauren O'Brien 
Under 8 Boys Brad Somogyi, Jayden Moy, Kyle James 
Under 9 Girls Olivia Sparks, Eleanor Bellis, Tayla Holt 
Under 9 Boys Alex Maurer, Gregory Bennett, Ryan James 
Under 1 O Girls Alyssa Pavett, Tara Mulligan, Tayla Jane Riley 
Under 10 Boys Jack Moyes, Ryan Reynolds, Nick Spittles 
Under 11 Girls Sophie Myers, Tamara Myers, Nicola Scott 
Under 11 Boys Nathan Clarke, Ed Gourley, John Spicer 
Under 12 Girls Lauren O'Brien, Simone Dalby-Galvin, Shenae Northey 
Under 12 Boys Josh Yeo, Daniel Pilipczyk, Ryan Hughes 
Under 13 Girls Kerrin Hudson, Melanie Sparke, Olivia Tauro 
Under 13 Boys Zac Evans, Nathan Higman, James Polglase 
Under 14 Girls Kate Dawson, Melinda Holt, Hannah Paskal 
Under 14 Boys Tom Robinson 

... 

- • -. . 
,· -
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LIFE MEMBERS' REPORT 

The financial report has disclosed the Life Members' Fund 
enjoys a credit balance of $15,171 .68 (Fifteen Thousand One 

Hundred & Seventy One Dollars 68c). These Funds are held in 
Account Number 53-878-5225 at the National Australia Bank, 
Terrigal, NSW. 

Income for the past twelve months has been modest due to the 
Loan granted to the Senior Club to assist with the purchase of 
chairs and tables for the new club house. The Loan of $12,000 
has now been fully repaid, however the Senior dub has an 
outstanding interest liability of $650 which is to be paid to the 
Fund. This will be attended to in the next season and the Fund 
in return will make a further donation of $250 to the Senior 
Club on receipt of these funds. A net increase in the Funds 
assets of $400 will occur on completion of these transactions. 

To date the Life Members Fund has donated in excess of $3,100 
to the Club. 

The Trustees have commenced plans for further fund raising for 
the future growth of the Fund over the coming season. 

The present Trustees of the Life Members' Fund are Paul 
Hawkins, Ron Stone and Mark Power. 

Mark Power 
Trustee 
Terigal SLSC Life Members' Fund 
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TERRIGAL S LS C 2003 AN N UAL 

AUDITORS' REPORT TO THE MEMBERS OF 
TERRI GAL SU RF LI FE SAVING CLUB I NC. 

SCOPE 
We have audited the financial report, being a special purpose financial report, of TERRIGAL SURF 
LIFESAVING CLUB INC. for the year ended 30 April 2003 as set ~ut on the following pages, The 
Committee is responsible for the financial report and has d~termrned that the acc0u111ting pol.ides 
used and described in Note 1 to the financial statements which form par:t of the financial report are 
app~opriate to meet the needs of the members. We have conductetl an independent audit of this 
finar:icial report in order to express and opinion on it to the members of TERRI GAL SURF l!.IFESAVING 
INC. No opinion is expressed as to whether the accounting policies used are appropri.ate to the 
needs of the members. 

The financial report has been prepared for the purpose of fulfilling the requirements of the 
Associations Incorporation Act (NSW). We disclaim any assumption of respor.tsibility for any reliance 
on this report or on the financial report to whkh it relates to any person other than the member,s, 
or for any purpose other than that for which it was prepared. 

' Our audit has been conducted in accordance with Australian AuditiRg Standards. Our procedures 
included examination, on a test basis, of evidence supporting the amounts and other disclosures in 
the financial report and the evaluation of significant accounting estimates. These procedures nave 
been undertaken to form an opinion whether, in all material respects, the finanfial report is 
presented fairly in accordance with the accounting polici-es described in Note 1 so as to present a 
view which is consistent with our understanding of the Association's financial position, and 
performance as represented by the results of its operations. These poli<aies do not require the 
application of all Accounting Standards and other mandatory professional reporting requirements 
in Australia. 

The audit opinion expressed in this report has been formed on the above basis. 

AUDIT OPINION 
In our opinion, the financial report presents fairly in accordance with the accot,mting polic::ies 
described in Note 1 to the financial statements, the financial position of TERRIGAL SURF LIFESAVING 
INC. as at 30 April 2003 and the results of its operations for the year then ended. 

URE LYNAM & CO 
Chartered Accountants 

ROBERT KEITH HUNTER - Partner 
13th June 2003 
17th Floor, 1 York Street, SYDNEY NSW 2000 
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FINANCIALS 

BALANCE SHEET AS AT 30TH APRIL 2003 

NOTE 2003 2002 
$ $ 

CURRENT ASSETS 
Cash 
cash in Hand 2 1,140 846 
Cash at Bank 3 13,937 41,487 
cash on Deposit 10.500 1 ].907 

25.577 54.240 
Receivables 
Trade Debtors 26,745 19,216 
GST Refund Receivable - ~ -

26.745 21.579 
Inventories 
Stock on Hand - Bar, Canteen & Merchandise 19.950 16.!P8 
TOTAL CURRENT ASSETS 72.272 92.697 

NON-CURRENT ASSETS 
Property, Plant and Equipment 4 327.630 99.746 
TOTAL NON-CURRENT ASSETS 327.630 99.746 

TOTAL ASSETS 399.902 192.443 

CURRENT LIABILITIES 
Creditors & Borrowings 
Bank Overdraft 10,347 
Sundry Creditors & Accruals 35,113 24,590 
GST Payable 1,104 
Deposits in Advance 7,120 15,190 
Loan - Life Members Fund 9,000 
Loan - Gosford City Council 30.000 
TOTAL CURRENT LIABILITIES 83.684 48.780 

NON-CURRENT LIABILITIES 
Creditors & Borrowings 
Loan - Gosford City Council 161.500 
TOTAL LIABILITIES 245.184 48.780 

NET ASSETS 154,718 143,663 
ACCUMULATED FUNDS 
Accumulated Funds at end of year 154,718 143,663 
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FINANCIALS 

STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED 
30TH APRIL 2003 

INCOME 
Membership Fees 

Sponsorship 

Donations 

Surf carnival Entry Fees 

Fundraising - Net contribution 

Bar - Net Contribution 

canteen - Net Contribution 

Sundry Income 

'I ; TOTAL INCOME 
. , 

\ 

' 
EXPENSES 

- ·~ ~ Club Maintenance 

Depreciation 

Gear Purchases 

Leasing Charges 

Suri Life Saving Central Coast 

Wages & Superannuation 

Other Expenses - Club Activities 

• Other Expenses 

TOTAL EXPENSES 

Surplus Income over Expenditure 

• Accumulated Funds brought forward 

PROFIT AVAILABLE FQR APPROPRIATION 

ACClJMUlA~D FUNDS AT END OF YEAR 
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NOTE 

5 

6 

7 

8 

9· 

10 

2003 2002 
$ $ 

29,595 29,050 

60,820 16,177 

22,821 15,127 

12A59 4,899 

58,928 37,820 

23,788 11,050 

76,954 46,638 

7.759 3,503 

293,124 164,264 

28,456 15,.814 

2'8,066 19,034 

74,924 9,914 

6,360 :2,264 

18,403 10,539 

17,255 3,093 

70,291 32,865, 

38.314 34.703 

282,069 128,22!2 

11,055 36,038 

143.623 101.625 

154,718 143.663 

154,718 14l;§!23 
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FINANCIALS 

NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS 

NOTE 1 - ACCOUNTING POLICIES 
This financial report is a special purpose financial report prepared in order to satisfy the financial 
reporting requirements of the Associations Incorporation Act (NSW). The committee has determined 
that the association is not a reporting entity. 

The financial report has been prepared in accordance with the requirements of the Associations 
Incorporation Act (NSW) and the following Australian Accounting Standards: 

AAS3 Accounting for Income Tax 
AASS Materiality 
AAS8 Events Occurring After Reporting Date 
AAS17 Accounting for Leases 

No other applicable Accounting Standards, Urgent Issues Group Consensus Views or other 
authoritative pronouncements of the Australian Accounting Standards Board have been applied. 

The financial report has been prepared on an accruals basis and is based on historic costs and does 
not take into account changing money values, or except where specifically stated, current valuations 
of non-current assets. 

The following material accounting policies, which are consistent with the previous period unless 
otherwise stated, have been adopted in the preparation of this financial report. 

1. Accruals Basis 
The FinanGial Statements have been prepared under the accruals basis of accoun1ting. 

2. Revenue and Expense Recognition 
The TERRIGAL SURF LIFESAVING CLUB INC. is a non-profit organisation and receives most of its 
income from donations and specific fundraising events. Amounts by their nature can only be 
recognised when they are recorded in the books of the Club. 

3. Plant & Equipment Depreciation 
Plant and equipment are recorded at cost and are depreciated over their estimated useful lives using 
the reducing balance method. 

Plant and equipment which has an estimated useful life of one year or less have been expensed at 
purchase and are shown as gear purchases in the Club's profit and loss account. 

4. GST Units 
Under the provisions of GST legislation relating to non-profit bo~ies, the Club has established 
independent accounting units for its separate functions with differicig GST treatments. 

The accounts of each of these independent units have been amalgamated in the preparation of the 
Club's accounts. 

5. Income Tax 
The Club is exempt from income tax and accordingly no liability is recorded. 

6. Leases 
Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of 
the asset, but not the legal ownership, are transferred to the Club, are classified as finance leases. 
Finance leases are capitalised recording an asset and a liability equal to the present value of the 
minimum lease payments, including any guaranteed residu~I values. Leased assets are amortised on 
a straight line basis over their estimated useful lives where it is likely that the Club will obtain 
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FINANCIALS 

. the term of the lease. Lease payments are allocated between ti. 
ownership of the asset or over • ne 

. . 
1 1

. b·i·ty d the lease interest expense for the penod. 
reduction of the ease Ia 1 1 an 

d e atl·ng leases where substantially all the risks and benefits remain wi·t1. 
Lease payments un er op r , . . . . ,., 
the lessor, are charged as expenses in the period rn which they are incurred. 

NOTE 2 - CASH IN HAND 
2003 2002 

$ $ 

Bar 
500 5,00 

Canteen 
490 346 

IRB Fuel Float 
150 Q 

1,140 846 

NOTE 3 - CASH AT BANK 2003 2002 
$ $ 

General Account 4,987 

Canteen Account 1 9,328 17,850 

Bar 2,841 5,139 

Fund raising 752 8,699 

Bldg Committee 490 3,487 

Canteen 240 1,325 

Sponsorship 163 

Gymnasium 123 --
13.937 41,487 

' 
NOTE 4 - PROPERTY, PLANT AND EQUIPMENT 
Surf Equipment - at cost 141,097 124,597 

Less Provision for Depreciation 77,409 ~ 
66.688 60.713 

Function Room Plant & Fittings - at cost 262,718 37,293 

Less Provision for Depreciation 16,070 3,990 
246,648 33,303 

Office Equipment - at Cost 7,.167 7,167 
Less Provision for Depreciation 5,558 ~ 

1.609 2,198 

Plant & Equipment/ Other - at cost 12,734 3,743 
Less Provision for Depreciation .Lill ill 

1-QJlfil l«.ill 

Furniture & Fittings/ Canteen - at cost 5,035 
Less Prov'n for Depreciation 211 --

4.824 --TOTAL PROPERTY, PlANT AND EQUIPMENT 327,630 99,746 

NOTE 5 - MEMBERSHIP FEES 2003 2002 
$ $ 

Active 7,270 5,510 
Associate 4,775 5,795 
Family 6,475 7,980 
Junior 
Under 7 

9,015 8,505 
2.QQQ Ll2Q 
li.ill ~ 
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FINANCIALS 

NOTE 6 - DONATIONS 
General 
Trophies 

NOTE 7 - OTHER INCOME 
Surf carnival Prize Money 
Merchandise - gross profit 
Gymnasium Income 
Sundry Income 
Interest Received 
Profit on sale of Fixed Asset 

NOTE 8 - GEAR PURCHASES 
Life Saving 
Competition Senior 
Competition Junior 
Club House 

NOTE 9 - OTHER EXPENSES - CLUB ACTIVmEs 

carnival Entries 
Equipment Maintenance 
Instruction Manuals 
Insurance 
IRB Operating Cost,'Maintenance 
Junior Touring Team 
Medical 
Senior Touring Team 
Training & Courses 
Trophies 

NOTE 10 - OTHER EXPENSES 
Interest Paid 
Annual Report 
Bad Debts 
Bank Charges 
Council Sanitation & Garbage 
Electricity & Gas 
Loss on Sale of Fixed Asset 
Postage 
Printing & Stationery 
Sundries 
Telephone 

22,766 14,702 
55 425 

22,821 15,127 

500 1,525 
2,177 1,415 
152 

2,563 
504 30 

1.863 533 
7,759 3.503 

16,358 
50,150 
2,711 
5.705 

74,924 

2003 
$ 

14,283 
10,837 

405 
9,192 
3,275 
6,006 
1,.824 
6,806 
9,968 
7,695 

70,291 

26 
3,340 

1,822 
961 

12,559 

1,,629 
3,270 
6,291 
8,416 
~ 

5,331 

1,394 
3,189 
9.914 

2002 
$ 

8,815 
9,128 
376 

3,299 
2,514 
1,183 
515 
513 

6.522 
32,865 

6 
2,470 
163 
803 
614 

5,965 
131 

2,609 
3,788 
9,633 
8,521 

~ 
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TERRIGAL S LS C 2003 AN N UAL 

FINANCIALS 

NOTE 11 - COMMITMENTS AND CONTINGENT LIABILITIES 
, The estimated maximum amount of commitments not provided for in the financial statements as 

at 30 April 2003 are: 
a) Operating Lease Commitments 

2003 
$ 

Being for lease of canteen catering and office computer equipment 
Payable as follows: 
Due not later than one year 
Due later than 1 year but not later than 5 years 

b) Insurance Coverage 

6,551 
12.665 
19.216 

2002 
$ 

6,866 
18.621 
25,487 

The Club is covered for all public liability claims under the public liability policy established by the 
NSW Surf Lifesaving Association. Policies covering damage to or theft of property and workers 
compensation have also been taken out directly by the Club. Accordingly the Committee believes 
that its insurance coverage is adequate to cover contingencies in these instances. 

c) Loan Commitments 
Gosford City Council {Unsecured) 
During the previous year the Club entered into arrangements with the Gosford City Council 
regarding the financing of the shortfall in the Council's budget for the fittings of the new 

. clubhouse and for the installation of the clubhouse air conditioning system. In November 2002 
these arrangements were finalised as an interest-free loan due to the Council of $216,500. 

The balance of the loan outstanding at 30 April 2003 is due as follows: 

Due not later than one year 
Due later than 1 year but not later than 5 years 
Due later than 5 years 

2003 2002 
$ $ 

30,000 
120,000 
41.500 

191.500 



• 

Raine&Horne~ 
Terrigal 



TERRIGAL 



~ 
l 
I 

i 





{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}




{"type":"Book","isBackSide":false,"languages":["en-us"],"usedOnDeviceOCR":false}





