



















































































2002A N nNuU AL REPORT

COMPETITION RESULTS (continued)

2002 NSW STATE TITLES — MASTERS

160 YRS MIN SURF BOAT 3RD TERRIGAL
130 YRS MIN BOARD RELAY 5TH TERRIGAL
45-49 YRS MENS BOARD 4TH MARK PHELAN;
FINALIST STEVE HUDSON
50-54 YRS MENS BOARD 3RD PETER RILEY
50-54 YRS MENS SINGLE SKI 6TH PETER RILEY
50-54 YRS MENS DOUBLE SK| STH PETER RILEY/BOB MORRISON
35-39 YRS MENS BEACH FLAGS 4TH JOHN TRICKETT
40-44 YRS WOMENS FLAGS 6TH ANNE WALSH

40-44 YRS WOMENS BEACH SPRINT  4TH ANNE WALSH
40-44 YRS WOMENS SURF SWIM 4TH ANNE WALSH
40-44 YRS WOMENS RESCUE TUBE  3RD ANNE WALSH

i e d . ‘ Ben Travis still
managed to help

score points for

| Terrigal at

Nationals by

1 being flag bearer.

A 4-hour delay to the gear steward,
Joe Mak, when a wheel flew off
the gear traifer at Byron Bay on

the way to Aussies.

Silver Medal - National Titles 2002
U/16 Board Relay Team, Leighton,
Gavin and Stuart 25
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COMPETITION RESULTS (continued) ;!

R E P ORSREET

PRESENTATION OF TROPHIES

A MACARTHUR ONSLOW MEMORIAL TROPHY CLUBMAN OF THE YEAR |
John Howick I

HARRY VICKERY MEMORIAL TROPHY PATROLMAN OF THE YEAR
John Robinson |

_— T

GORDON LAMBERT MEMORIAL TROPHY ROOKIE OF THE YEAR
Graham Baty

JOHN BURGESS MEMORIAL TROPHY ASSOCIATE OF THE YEAR |
Joe Mak / Neil White

UNDER 16 COMPETITOR OF THE YEAR
Stuart Mak

UNDER 16 FEMALE COMPETITOR OF THE YEAR
Amanda Hey

UNDER 19 COMPETITOR OF THE YEAR b
Brian O’Neill |

UNDER 19 FEMALE COMPETITOR OF THE YEAR
Amanda White

MASTERS COMPETITOR OF THE YEAR j
Masters Boat Crew: Peter Ives, Paul Quick, Bob Stanbridge, '
Dave Maguire, Grant Stringer

MASTERS FEMALE COMPETITOR OF THE YEAR

Anne Walsh
WESTFIELD ROOKIE OF THE YEAR

Amelia Cole

CLUB CHAMPIONS
N
U/16 CADET BOYS | U/16 CADET GIRLS | UNDER 19 BOYS | UNDER 19 GIRLS I
Ben Travis-Lee Lauren Wright Graeme O'Neill | Sally Turner
Stuart Mak Amanda Hey Ben Hastings
Leighton Packer Lauren Hastings Brian O'Neill
SENIOR MEN SENIOR WOMEN MASTERS MEN | MASTERS WOMEN
Michael Magurren — Peter Riley Anne Walsh
Paul Stone John Trickett Cathy Cole
Ross Bell
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INVENTORY

LIFE SAVING

Rescue TUDES ....eovvemriermsensernes 1

Rescue Boards ......c.c..cccsnnnss 9

Patrol Shelters ......coccriceinn.

Buffer FIags ..o
Patrol Flags......c s srssemeseserrins 4
Surf Craft 5igns ...ccommsenin 1
SIGNS

Swimming Prohibited ............3
Board Riding Prohibited ........ 3

Stingers

Rescue Board Stands ..............2
Hand Held Radio UHF ............6
IRB Radio UHF .........ccccoovuiiinine 1
OxyVIVa s e 1
Laerdal Baby Oxyviva ..o 1
ManiKins.....cccvimermmsncnserscnianesd
Bank of Manikins.........c...coeenn. 1
L (= (o (<] (R S 2
Spine Board ... cinnereennann 1
FirstrAiQ: Kt e — 2
Shock/Shark Kit .......oeees ooy

Oxygen Cylinder 3800lt..........
Oxygen Cylinder 490lt.............
Radio Chargers......ccuusimsins
OXYSOK: ot isasssmsinanyy iommisssansses

2002A N NU AL

JUNIOR GEAR

Racing Boards Fibreglass......17
Racing Boards Foam ............ 16
Reels - March Past ................. 1
Flags - March Past .............cc... 1
Gear Trailers ..o..reemrrserssrennies 1

Competition Flags ..................4

COMPETITION GEAR

Tents & Accessories .............. 3
Competition Boards....
Single Racing SKi .......ccc.ce..... 16
Double Racing SKi ..........cec..... 2
SKi TrAIEr .ouceerisrarrenerssanaseenne
Ski PaddlI€s ......oevveerriensinsssnenss
Oared Surf Boats
Boat Trailers ......cccumsennreresranea3
Ergometer ........ccoevsenunracneen 1
Swimming Buoys.......ceceseer 17
Gym equipment (pieces) ........6

IRB GEAR

IRBIS o ieseiasiotias Bre o mntnnssiess 3
[111=3 13 0) (o] 3
IRB motor prop guards .......... 7
IRB Trailer ......ccoocccuminercninnsaead
IRB Training Signs..........ccczveus 2
IRB Fuel Storage Can ......c....... 4

IRB Bladders.........ccconsenivusnsnsas 2

CLUB HOUSE

Public Address System ................ 1
TRIOVISION 7icins ioesb vemsommpsiisasacesmesavin |
Video Recorder ........cvmsessscsess 1
AMPHTErs ..ocvevvieceseressenensisnscasns 1
Refrigerators .........cceviveerenes 5
MICTOWAVE ...cocvveisrceerrisesisscnnanns 1
Pie. OVENS .. s hiais e aeiibiosedansenn
Barbecue......ovenvrnisrsressssssssassns 1
Cash RegiSters........cuererrmemcssens3

Table & Tressles .......civrinenns 17
Square & Retangluar Tables ......14
Stackable Chairs .........covereesns 200
v e 1
Notice Boards ....... L)
Round Tables...........cccrermuersnsrennnc 10
OFFICE EQUIPMENT

SCANNBE i ioiievsinnsssasssiassrsassasissisantsl]
PhOtOCOPIET. ..covcririesncsarnaenasanens 1
FAX/PIINREL i1iiveerssrsbrrnestitaresaasasersan 1
Mobile PRONE .......ovcrererasesassensnnes 1
Folding Maching .cuissesieemasessasss 1
Computer desk .......occuereemimiesiennas 1
IRB GEAR
COMPIESS0r...suscerianesisiorsrissmssassass 1
Hand PUMP......ccccinmeicmnnsssinend
Tool: Box . i s 1

IRB paddles............ccmmimrsrisaacsnsd

U/16 Nutrigrain competi

tors who completed
the 5 rounds - Stuart, Amanda and Ben

RIE: P OSRET
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JUNIOR CHAIRPERSON'S REPORT

2001-2002 was a challenging year for Terrigal juniors, as we started the year
without a Clubhouse. The first few Sundays were experienced by our mobile
carting of equipment from the Giffney farm to Terrigal beach but with the
help of our merrymen (John Giffney, Joe Mak, John Howick, Wayne Packer
and Phillip Wright) we were able to successfully hold our nipper days.

Terrigal finished in fourth place at this year's State Titles in which we had 53
finalists. This was a fantastic achievement and | would like to congratulate all
competitors for their outstanding efforts. In particular, a special mention
must be to made to Donnica Clarke who successfully won 2 individual gold
medals; Ben Miller who won an individual gold and silver medal; and Tim
Packer who won an individual gold, silver and bronze medal. The following
teams also excelled by winning gold: U11 Beach Relay; U13 Swim Team; U14
Swim Team; Senior Cameron Relay.

Congratulations to our following members who contributed to the
successful Central Coast Team who competed at the NSW Interbranch
Carnival at Soldiers Beach: Ben Miller, Sophie Packer, Elizabeth Hastings,
Logan Chin and Tim Packer. From this camival, Ben, Elizabeth and Tim went
on to gain selection in the winning NSW Team at the National SLSC
Championships held at Bondi Beach. Special mention must be made to Ben
Miller who won the U13 Board and second in U13 ironman.

At Branch level, Terrigal finished third at Avoca Beach, second at Lakes
Beachand second at Umina Carnivals. We won the Branch carnival at
Copacabana by one point from Macmasters Beach. Greater participation this
year from the Terrigal competitors at the Boardriding Competition helped us
achieve this result. Congratulations must be extended to our Vice Captain,
Amelia Cole who received the accolade of Female Lifesaver of the Branch.
Also, congratulations to Jay Coster who was joint sub-junior competitor of
the Branch Carnival and Tim Packer, who won the overall male competitor of
the Branch carnival for the fourth year. Whilst not every member of our Club
receives recognition in the form of trophies or medals, we are very proud of
all participants who compete for Terrigal. -

Thank you to Cathy Cole for her hard work, persistence and encouragement
in establishing our 5-person R&R. You did us proud girls, Also our March Past
Team coached by Sue Bennett, John Howick and Cathy Cole marched behind
the Terrigal banner with pride and diligence. | would like to encourage more
members to join these teams.

Also at a local level, Terrigal took out the Rookie Challenge at Shelley Beach.
Our team was: Tim Bennett, Amelia Cole, Christine Pace, Chris Campbell,
Brendan Schofield, Carl Brennan, Jenna Harrod, Tim Packer and Elizabeth
Hastings. The team raffled their prize and brought the Club a Patrol
Noticeboard. Thanks to our Rookie Co-ordinator, Debbie Campbell, for her
hard work over the season in ensuring all our U13 and U14 members were
given a patrol and became part of the Rookie Programme.

Our U6 and U7 members had a fantastic and enjoyable year, My sincere
thanks must be extended to Matt Brooks and Bruce Moy for their dedication

and hard work. They did a great job and our numbers are growing each year
in this age group.

28

—_pe

ey




2002ANNUAL Ri E VPO R

Thank you to our Club Captains, Elizabeth Hastings and Tim Packer, and Vice Captains Amelia
Cole and Chris Campbell. Our 2001-2002 U14 age group achieved outstanding results in
competition and also carried out their surf lifesaving duties admirably by patrolling our Beach
and obtaining their Surf Rescue Certificates. | know their dedication will continue as they move
on to our senior ranks. Our thanks is also extended to Joe and Janelle Pace and Sandra and
Jim Hastings for their contribution and hard work during their time as nipper parents. ]

Once again we would to extend our thanks to our major sponsor, Soul Pattinson Terrigal.

Lastly, but most importantly, many thanks to our Age Managers, officials, water safety and
parents who have helped to make this a fantastic season. Also, thanks to Peta Daly and Cathy
Cole who have educated our members in achieving their Surf Awareness Awards.

| would also like to thank our hardworking committee members: Phillip Wright, Wendy
Wright; Sandra Hastings; Beris Meldrum; John Giffney and Wayne Packer for their support
during the Season.

See you all next season
Sue Packer
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JUNIOR PRESENTATION OF TROPHIES

CLUBPERSON OF THE YEAR

Amelia Cole
COMPETITOR OF THE YEAR :
Tim Packer §
Sub-Junior |
Jay Coster !
TERRIGAL SOUL PATTINSON CHEMIST — IRONPERSON CHAMPIONS t
Sub-Junior Jessica Wright Jay Coster
Junior Erin Robertson Wade Coster
Senior Elizabeth Hastings Tim Packer
CLUB CHAMPIONS _
Girls Boys ]
Under 8 1st Kirsten Everett Ryan James

2nd Kirrily Northey
3rd Lisa Hughes

Under 9 1st Jessica Wright
2nd Zoe Pilipczyk
3rd Bianca Clarke

Under 10  1st Madeline Powell
2nd Emily Hudson
3rd Rachelle Pengilley

Under 11  1st Donnica Clarke
2nd Ashleigh Giffney
3rd Erin Robertson

Under 12  1st Jocelyne Pengilley
2nd Kerrin Hudson
3rd Cassandra Hudson

Under 13 1st Sophie Packer
2nd Kimberley Baty
3rd Jenny McDonald

Under 14  1st Elizabeth Hastings
2nd Jenna Harrod
3rd Amelia Cole

DAILY TELEGRAPH ENCOURAGEMENT AWARDS

Girls
Under 8 Kirrily Northey
Under 9 Isabel Ball
Under 10 Emily Hudson
Under 11 Rani Kreschter
Under 12 Cassie Moyes
Under 13 Nicole Mortimer
Under 14 Jenna Harrod

32

Matthew Hurst
Gregory Bennett/Connor Evans

Geoff Walsh
Jackson Farquhar
Zachary Curtis

Jay Coster
Nathan Clarke
Josh Polglase

Guy Schofield
Mitchell Baty
Sam Hurst

Daniel Crook
James Polglase
Joshua Garner/Wade Coster

Ben Miller
Logan Chin
Scott Youlton

Tim Packer
Brendan Schofield
Chris Campbell

Boys

Gregory Bennett
Geoff Walsh
Nicholas Powell
Lewis Vandemort
Michael Bowman
Scott Campbell
Brendan Schofield
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JUNIOR PRESENTATION OF TROPHIES

Under 14

Under 13

Under 12

Under 11

Lesley Andrew
Amelia Cole

Amy Giffney
Elizabeth Hastings
Christine Pace
Elisa Smith
Kimberley Baty
Sophie Packer
Cassandra Moyes
Jocelyne Pengilley

Donnica Clarke
Ashleigh Giffney
Rani Krechster
Shenae Northey
Rachel O’Brien

STATE FINALISTS

ul4

20022 8 N U AL

100% ATTENDANCE

Tim Packer
Brendan Schofield

Ben Anderson
Christopher Wright
Michael Bowman
Nathan Higman
Samuel Vickery
Jay Andrews
Mitch Baty
Robert Bellato
Mitchell Blewitt
Josh Cole
Douglas Giffney
Sam Hurst

Daniel Pilipczyk
Guy Schofield
Tim Schofield

Jenna Harrod, Amy Giffney, Amelia Cole;

u13

u12
U11
u10

Under 10

Under 9

Under 8

Caitlan Thomas

Bianca Clarke
Bodhi Krechester
Zoe Pilipczyk
Jessica Wright

Alix Smith

RGP O URAT

Luke Anderson
Nathan Clarke
Edward Gourley
Gavin Hannelly
Blake Peisley
Nicholas Powell
Zachary Curtis
Jack Moyes

Joel Robinson
Nicholas Ryan
Geoff Walsh
Gregory Bennett
Matthew Hurst
Ryan James
Chris Pengilley

Tim Bennett, Carl Brennan, Brendan Schofield, Tim Packer, Chris Campbell, Elizabeth Hastings,

Sophie Packer, Kimberley Baty, Elly James, Ben Miller, Scott Campbell, Scott Youlton, Kirk Skinner,
Chris Wright, Logan Chin;

Wade Coster, James Polglase, Nathan Higman, Josh Garner;
Donnica Clarke, Erin Robertson, Ashleigh Giffney, Mitch Baty, Tim Schofield, Guy Schofield;
Madeline Powell, Rachelle Pengilley, Jay Coster, Nicholas Powell, Edward Gourley, Josh Polglase;

u9 Zae Pilipczyk, Jessica Wright, Billy Cameron, Jack Moyes, Zachary Curtis, Geoff Walsh;
us Kirrily Northey, Matthew Hurst, Josh Lyon, Gregory Bennett;

STATE MEDALISTS
Senior Cameron Relay - Gold; Ben Miller, Tim Packer, Steve Griffith, Brendan Schofield

Senior Cameron Relay - Silver; Carl Brennan, Chris Campbell, Eleisha Taylor, Ben Anderson

Under 14 Swim Team - Gold; Chris Campbell, Tim Bennett, Brennan, Elizabeth Hastings, Tim Packer
Under 14 Swim — Gold; Tim Packer

Under 14 Ironman — Silver; Tim Packer

Under 14 Board - Bronze; Tim Packer

Under 14 Female Swim — Silver; Elizabeth Hastings
Under 13 Swim Team — Gold; Ben Miller, Scott Youlten, Chris Wright, Logan Chin
Under 13 Ironman - Silver; Ben Miller
Under 13 Board - Gold; Ben Miller
Under 11 Swim Team - Bronze; Mitchell Baty, Erin Robertson, Guy Schofield, Tim Schofield

Under 11 Male Sprint Relay - Gold; Craig Beasley-Lowe, Todd Cameron, Joe Moore-Toohey, Daniel Pilipczyk
Under 11 Female Sprint - Gold; Donnica Clarke
Under 11 Female Flags - Gold; Donnica Clarke
Under 11 Female Swim - Silver; Erin Robertson
Under 10 Swim Team - Silver; Jay Coster, Nicholas Powell, Edward Gourley, Joshua Palglase
Under 10 Board Relay - Bronze; Edward Gourley, Jay Coster, Joshua Polglase
Under 10 Swim - Silver; Jay Coster
Under 9 Female Sprint — Silver; Isabel Ball
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TERRIGAL SURF LIFE SAVING CLUB INC.

LIFE MEMBERS FUND
30/04/2002.

Receipts Payments
Nett Interest Received
To 30/4/2002 $ 154-38 Nil
Donations
Heather & Mark Power S 87500
Sale of Photos
By Heather Power 125-00

$1,154-38
Accumulated Funds
Brought Forward 30/04/2001 $14.016-24

$15,170-62

Balance Sheet 30/04/2002.

Current Assets

Cash at Bank

NAB A/c # 53-878-5225 $6,170-62
Receivables

Loan - Senior Club 9.000-00
Total Assets $15,170-62
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TERRIGAL SURF LIFE SAVING CLUB INC.

LIFE MEMBER’S REPORT

The financial report h?s disclosed the Life Member’s Fund enjoys a credit balance of $6,170-62
with a loan to the Senior Club of $9,000 outstanding. Total assets of the Fund are $15,170-62

This is an improvement fr_om last years result of $14,016-24. The income was $154-38 from
interest and $1,000 donation from Heather and Mark Power from sale of photographs taken by
Heather.

The Fund granted a Loan of $12,000 to the Senior Club to assist with the purchase of chairs and
tables for the new club house. To date the Club has repaid $3,000 of this loan with $9,000 plus
interest still outstanding. This was to be repaid at $1,000 per month with the first repayment at
the end of December 2001, As at date of this report the Club is $2,000 in arrears with
repayments. These arrears will be taken up with the Club Management Committee.

The Fund has been unable to make a donation to the Club during the last year due to the loan
which was made available to them. The Club, however, is to make an interest payment to the
Fund to ensure the future growth of the Fund.

It is hopeful that the Life Members will be able to undertake further fund raising during the
coming twelve months which will ensure growth of the fund and assistance to the club in the

future.

To date the Life Members Fund has donated in excess of $3,100 to the Club.

The present trustees of the Life Members Fund are Paul Hawkins, Ron Stone and Mark Power.

hely

Mark A Power
Trustee Terrigal SLSC Life Members Fund.
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FINANCIALS

AUDITORS' REPORT FOR THE YEAR ENDED 30 APRIL 2002
TERRIGAL SURF LIFESAVING CLUB INC.

We have examined the accounting records kept by the TERRIGAL SURF LIFESAVING
CLUB INC., in accordance with Australian Auditing Standards

In our opinion:

(1) there were kept by the organisation in respect of the year, satisfactory accounting
records detailing the sources and nature of the income of the organisation (including
income from Members) and the nature and purposes of expenditure and;

(2) the accompanying accounts and statements being the Balance Sheet (excluding the Life
Members' Fund and Statement of Income and Expenditure), prepared under the accruals
basis of accounting are properly drawn up so as to give a true and fair view of:

(a) the state of affairs of the organisation as at 30 April 2002

(b) the receipts and expenditure, and any surplus or deficit, of the organisation for the year
ended on that date.

SIGNED at SYDNEY this 13 June 2002.

by R.K. HUNTER - Partner
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FINANCIALS

TERRIGAL SURF LIFESAVING CLUB INC.
BALANCE SHEET AS AT 30th April 2002

2002 2001
NOTE $ $
CURRENT ASSETS
Cash
Cash in Hand
- Bar 500 300
- Canteen 346 209
846 509
Cash at Bank
WBC 89-0740 4,987 6,240
Cash at Bank Canteen
WBC 10-3540 17,850 11,301
Cash at Bank Bar
WBC 14-2072 5,139 9914
Cash at Bank Fundraising
WBC 14-5994 8,699 3,948
Cash at Bank Bldg Committee
WBC 14-6006 3,487 325
Cash at Bank Canteen
CBA 265110115320 1,325 -
Term Deposit
WBC 15-4014 11,907 -
54,240 32,237
Receivables
Trade Debtors 19,216 6,601
GST Account 2,363 1,661
21,579 8,262
Inventories
Stock on Hand - Bar, Canteen &
Merchandise 16,878 9.953

TOTAL CURRENT ASSETS 92,697 50,452

The accompanying notes form part of these financial accounts
Page 2
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FINANCIALS
TERRIGAL SURF LIFESAVING CLUB INC.
BALANCE SHEET AS AT 30th April 2002
2002 2001
NOTE $ $
NON-CURRENT ASSETS
Property, Plant and Equipment l
i
Surf Equipment - at cost 124,597 117,787 '
Less Prov'n for Depreciation 63,884 52,716 A
60,713 65,071
Function Room Plant & Fittings
- at cost 37,293 -
Less Prov'n for Depreciation 3,990 -
33,303 x
Office Equipment - at Cost 7,167 6,117 i
Less Prov'n for Depreciation 4,969 4,301
2,198 1,816
Plant & Equipment - Other
- al cost 3,743 =
Less Prov'n for Depreciation 211 =
3,532 -
99,746 66,887
99,746 66,887
TOTAL NON-CURRENT ASSETS 99,746 66,887

TOTAL ASSETS 192,443 117,339

The accompanying notes form part of these financial accounts
Page 3
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TERRIGAL SURF LIFESAVING CLUB INC.

BALANCE SHEET AS AT 30th April 2002

CURRENT LIABILITIES
Creditors & Borrowings
Sundry Creditors & Accruals
Club Maintenance & Restructure
Deposits in Advance

Loans - Life Members Fund

TOTAL CURRENT LIABILITIES

TOTAL LIABILITIES

NET ASSETS

ACCUMULATED FUNDS
Accumulated Funds at end of year

NOTE

Ri E PO R T

2002 2001
$ $
24,590 5,355
- 4,359
15| 190 =
9,000 =
48,780 9,714
48,780 9,714
143,663 107,625
143,663 107,625

The accompanying notes form part of these financial accounts

Page 4
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FINANCIALS

TERRIGAL SURF LIFESAVING CLUB INC,
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED

30th April 2002
2002 2001
NOTE $ $

INCOME
Membership Fees
- Active 5,510 4,904
- Associate 3,795 1,565
- Family 7,980 5,075
- Junior 8,505 6,618
- Under 7 1,260 840

29,050 19,002
Sponsorship 16,177 10,945
Donations
- General 14,702 15,606
- Trophies 425 531

15,127 16,137
Surf Carnival Prize Money 1,525 830
Surf Carnival Entry Fees 4,899 990
Fundraising - Net contribution 37,820 17,890
Bar - Net Contribution 11,050 4,774
Canlteen - Net Contribution 46,638 13,363
Merchandise - gross profit 1,415 -
Interest Received 30 312
Profit on sale of Fixed Assel 533 1,185
TOTAL INCOME 164,264 85,428

The accompanying noles form part of these financial accounts
Page 5
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TERRIGAL SURF LIFESAVING CLUB INC.
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED

EXPENSES

Annual Report
Auxiliary

Bad Debts

Bank Charges

Carnival Entries

Club Maintenance
Council Sanitation & Garbage
Depreciation

Electricity & Gas
Equipment Maintenance
Gear Purchase

- Life Saving

- Compctitioﬁ Senior

- Competition Junior

- Club House

Instruction Manuals

Insurance

IRB Operating Cost/Maintenance

Intercst

Junior Touring Team
Leasing Charges

Loss on Sale of Fixed Assct
Medical

Postage

Printing & Stationery

30th April 2002

NOTE

2002

2,470
163
803
8,815
15,814
614
19,034
5,965

9,128

5,331

1,394
3,189

9,914

376
3,299
2,514

6
1,183
2,264

131

515
2,609
3,788

The accompanying notes form part of these financial accounts

Page 6
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2001

2,800
901

36
6,460
2,722

384
16,421
1,176
6,775

1,813
830
242
295

3,180

3,055
5237

58
1,021

509
1,086
1,339
1,948
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FINANCIALS

TERRIGAL SURF LIFESAVING CLUB INC.
STATEMENT OF INCOME AND EXPENDITURE FOR THE YEAR ENDED

30th April 2002
2002 2001
NOTE $ $

Senior Touring Team 513 1,506

Surf Life Saving Central Coast 10,539 6,517 r
Sundries 9,633 7,447 i
Telephone 8,521 2,833 |
Trophies 6,522 5,393 ﬂ-
Wages & Superannuation 3,093 . :'
TOTAL EXPENSES 128226 78,008 /
Surplus Income over Expenditure 36,038 6,520

Accumulated Funds brought forward 107,625 101,105

PROFIT AVAILABLE FOR j.
APPROPRIATION 143,663 107,625 f f E
ACCUMULATED FUNDS AT END OF YEAR 143,663 107,625

The accompanying notes form part of these financial accounts
Page 7
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FINANCIALS

TERRIGAL SURF LIFESAVING CLUB INC.
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 1 - ACCOUNTING POLICIES

1. Accruals Basis

The Financial Statements have been prepared under the accruals basis of accounting.
2. Revenue and Expense Recognition

- The TERRIGAL SURF LIFSAVING CLUB INC. is a non-profit organisation and receives
most of its income from donations and specific fundraising events. Amounts by their nature
can only be recognised when they are recorded in the books of the Club.

3. Plant & Equipment Depreciation

Plant and equipment are recorded at cost and are depreciated over their estimated useful
lives using the reducing balance method.

4. GST Units

Under the provisions of GST legislation relating to non-profit bodies, the Club has
established independant accounting units for its separate functions with differing GST
treatments.

The accounts of each of these independant units have been amalgamated in the preparation
of the Club's accounts,

NOTE 2 - COMMITMENTS AND CONTINGENT LIABILITIES

The estimated maximum amount of commitments not provided for in the financial
statements as at 30 June 2002 are:

Operating Lease Commitments

2002 2001
$ $
Being for lease of canteen catering and office
computer equipment
Payable as follows:
Due not later than one year 6.866 g
Due later than 1 year but not later than 5 years 18.621 h
25487 -

Page 8
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FINANCIALS

TERRIGAL SURF LIFESAVING CLUB INC.
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

NOTE 2 - COMMITMENTS AND CONTINGENT LIABILITIES (contd)

Insurance Coverage
s under the public liability policy

The Club is covered for all public liability claims un :
established by the NSW Surf Lifesaving Association. Policies covering damage to or theft
of property and workers compensation have also been taken out directly by the Club.

Accordingly the Committee believes that its insurance coverage is adequate to cover
contingencices in these instances.

Loan Commitments

(a) Gosford City Council (Unsecured)

During the year the Club entered into arrangements with the Gosford City Council
regarding the financing of the shortfall in the Council’s budget for the fittings of the new
clubhouse and for the installation of the clubhouse air conditioning system.

Under these arrangements the Club was committed to repayments of $2,500 per month for

nine years and four months.
The Council has since indicated that this arrangement is to be amended, and the repayments
incorporated in the clubhouse lease arrangements, which are yet to be finalised.

In the meantime, the Treasurer has deposited the monthly repayment amount fo a term
deposit account in the Club’s name as a provision against a future request from the Council

for repayment as originally arranged.

(b) Life Members Fund (Unsecured)

During the year the Club borrowed an amount of $12,000 from the Life Members Fund, of
which $9,000 was outstanding at ycar-cnd.

'I'P; rcorggindcr of the loan is repayable within the next twelve months, together with interest
of $1,000.

Page 9
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TERRIGAL

SURF LIFE SAVING CLUB

\ : The Esplande
TERRIGAL NSW 2260

PO BOX 57 .
TERRIGAL NSW 2260 oy

Phone
4385 6561 - Lifesaving s
4385 6933 - Office
4385 6922 - Canteen i |
|
!

www.terrigalsurfclub.com
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