






















































































U10 
U10 
U12 
U13 
U13 
U13 
U14 
U14 
U14 
U14 
U14 

U9 
U9 
U9 
U11 
U11 
U11 
U12 
U13 
U13 
U14 
U14 
U14 
U14 
U14 
U14 

Swim 
Flags 
Swim 
Swim 

2018 NSW State Individual Finalists 
Hannah Mclnereny, Zahra Green 
Alani Wilson 

I km Beach Run 
Flags 
Swim 
lronman and Swim 
lronman 
lronman and Board 
lronman 

Jett Green 
Charli McDonald 
Jayden Redfern 
Amyn Hamilton 
Elliana Bootes 
Jack Baker 
Kyle Graham 
Ryan Green 
Kye Green 

2018 NSW State Team Finalists 
Ava Cameron, Tyla Channels, Samantha Husk, Grace _Haydn 
Kye McIntosh.Tasman Holliday, Jimmy Johnston, Archie Hall 
Kye McIntosh, Blake Wilson, Archie Hall 

Swim Team 
Beach Sprint Relay 
Board Relay 
Beach Sprint Relay 
Board Relay 
Mixed Cameron Relay 
Board Relay 
Beach Sprint Relay 
Beach Sprint Relay 
Board Relay 
Mixed Cameron 
Board Rescue 
Beach Relay 
Swim Team 
Board Relay 

Montanah Cruise ,Natalie Frost, Charlie Blow, Libby Johnston 
Millie Pettiford, Natalie Frost, Zoe Pope 
Will Baker, Mason Holliday, Zoe Pope, Libby Johnston 
Bronte Cummings,Tahlia Heinze.Tia Graham 
Solene Morrey, Matilda Hough, Susanna Palmer, Emelyn Wheeler 
Aaron Neville - Smith, Jayden Redfern, Aymn Hamilton, Kai Davison 
Eliana Bootes, Kiara Frost, Charlotte Grassi 
Eliana Bootes, Erin Hamilton, Jack Baker & Ryan Green 
Kyle Graham & Kye Green, Nick Green & Ryan Green 
Jack Baker, Kye Green, Nick Green, Ryan Green 
Ryan Green, Kye Green, Jack Baker, Nick Green 
Kye Green, Nick Green, Ryan Green 
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LIFE MEMBERS REPORT 30th April, 2018 
---rhe financial report has disclosed that the Life Members Fund enjoys a credit balance of $70,712.05 (Seventy 

thousand, seve$n h
8
u
8
n
1
d
5
r)ed adnTd twelvDe doll~trs and o5 cents). These funds are held at National Australia Bank Ale 

878_5225 ( 3 . an er~ eposI 

#i?z-236-0215 ($70,323-90). This Term Deposit is due to mature on 26th September, 2018. The deposit and interest 
due to $735.47 will be rolled over for a further term. 

rhe Life Members Fund has b~en an_ increase of $2,489?5 ov?r the past year. This was achieved after a donation of 
292 15 for the Award of Excellence Jackets on Presentation Night. The majority of the increase was interest of 

; 1,731 _90 and donation by Mr John Burgess Jnr- see below. 

The Life Member~ were involve~ with the receipt of $1,000 in sponsorship during the financial year to the club. This 
was a sponsorship from the family of Mr Ted Potts for the trophy for the 2km annual Terrigal swim. 

lhe presentation of the Bronze Medallions on 22nd November, 2017 to the 24 women who had patrolled Terrigal 
Beach during World War II ~as a rema~kable event for them and their families. All those who attended, including the 
Governor General, had nothing but praise for the efforts of Cathy Cole who researched and organised the event. 

The writer was pleased to_ meet up ~th Mr. John Burgess, the son of one of the recipients, Joyce Burgess (nee 
Marsh). Joyce was the wife of our Life Member, John Burgess Snr. John was my mentor when I first joined the Club. 

John Jnr has kindly agreed to sponsor through the Life Members Fund the John Burgess Memorial Volunteer of the 
Year Award at the Annual Awards of Excellence presentation night. 

Donations to the surf club have now exceeded $30,940 since the Fund was established in 1983. The vision for the 
establishment of the Fund was to create a "Future Fund" for the enhancement of the Club's growth in the ensuing 
years. The Fund is not there for the utilization by any committee or committees. The Fund is fully run by the Life 
Members and is conducted on a perpetual basis. 

Below is a short summary of the history of the Life Members Fund -
. Foundation of the Life Members Fund during 1983. Foundation members were Life 

Member Mark Power and Life Member Peter Wyllie . 
. Fund established for future members to receive the benefit of the past and present 

members of the Club. 
. Fund to be conducted on a perpetual basis and continue to remain this way . 
. Core assets to be retained to ensure the future of the Trust. 
. An amount of up to 80% of the interest earned to be donated to the Club at the 

discretion of the trustees on an annual basis. Thus, a minimum amount of the remaining 
20% of interest income will be retained to ensure future growth of the Fund . 

. The Fund will not intentionally impede on the Club's fund-raising efforts and all funds 
raised in the name of the Fund to be retained by the Fund. 

. Life Member Jack Tennent made a donation from his estate in 1989/1990 season of the 
sum of $1,000 . 

. First objective target of the Fund was $10,000 and this was achieved in the 1992/1993 
season. 

• Funds in excess of $30,940 have been donated to the Club since the Fund was 
established in 1983. This amount has been made up of direct cash donations and the 
value of the jackets which are presented on the Awards of Excellence Night. 

• The vision for this Fund is that in the future the Fund will be able to provide one or more 
scholarships/sponsorships for the members of the Club on an annual basis. These awards 
can take the form of educational funding or direct sporting cost funding. This, however, 
will not occur until the Fund achieves sufficient capital to make this possible. 

The Trustees have received several enquiries with regard to legacies to the Fund. A Trust Deed is in the process of 
being prepared to meet the wishes of these donors. 

:hrough the Fund, all donations are making a serious investment towards ~he ~raining and_ resourcing of our volunteer 
hf?~avers. Legacy gifts will ensure that the next generation of up and coming hfesavers will be prepared to take on 
critical lifesaving tasks in the future. 

The Life Members are happy to answer any enquiries on the principal function and direction of the Fund at any time. 
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We will also be grateful for any meaningful input on future fund-raising opportunities or direct contribution to 
th

e Fund. 

It is with sadness that the passing of the following occurred during the year. 
Lauren McNair in ear1y January, 2018. Patrol Captain and recipient National Medal. 
Darrell Eastlake on 19/4/18 - Club President 1979. 

The present Trustees of the Life Members Fund are Mark Power, David Mansfield and Ron 
st

one. 

The_Ufe Members held a meeting and conducted an election for the 2017-2018 season. Life M_embers Mark Power, 
David Mansfield and Ron Stone were elected for a further term. These Life Members names will be forwarded for 

ratification at the forthcoming Annual General Meeting. 

Mark A Power 
Trustee Life Member 

Life Members Fund 30/4/2018 

Receipts 

Interest Term Deposit 
Donations-
John Burgess 
Club Masters 
Competitors 

Balance Forward 30/4/17 

Life Saving 

Reels 

Rescue Tubes 

Payments 

$ 1,731.90 Award of Excellent Jackets 

$ 1,000.00 

$ 50.00 
$ 2,781.90 
$68,222.30 Balance Forward 30/4/18 

$71 004,20 

INVENTORY 
Junior Gear 

4 Racing Boards fibreglass 17 
10 Racing Boards Foam 16 
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$ 292.15 

$ 292.15 
$70,712.05 

$71,004.20 

Club House 

Public Address System 

Television 

1 
2 

• 



-

Rescue Boards 9 Reels March Past 1 4 Amplifiers 
~elters 1 Flags - March Past 2 White Boards 2 

Buffer Flags 2 Competition Flags 4 1 Projector & screen 
7,atro1Flags 4 

Round Tables 16 
~e Board Stands 2 Competition Gear Square & Oblong Tables 24 
~ Held Radio UHF 9 Competition Boards 10 Stackable Chairs 180 
i..-- Single Racing Ski 6 Notice Boards 3 

~s Double Racing Ski 2 Tall tables 5 
surf craft Signs 1 Ski Trailer 2 Tall stools 19 
~mming Prohibited 3 Ski Paddles 2 
Dangerous Current 2 Oared Surf Boats 4 Bar Equipment 
seach Closed 2 Boat Trailers 4 Ice making machine 1 

Stingers 2 Ergometer 4 Dishwasher 1 
- Swimming Buoys 17 Refrigerator 1 

First Aid Gym equipment (pieces) 6 POS Cash Register 1 
-oxyviva 1 Free weights Office Equipment 
-Laerdal Baby Oxyviva 1 Foam bricks Computer desk 1 

Manikins 8 IRB Equipment Photocopier/fax/printer 1 

Spine Board 2 IRB's 4 Computer 1 

First Aid Kit 4 IRB motors 5 Laptops 2 

Shock/Shark Kit 1 IRB motor prop guards 7 Filing cabinets 2 
oxygen Cylinder 3800It 1 IRB Trailer 2 
Oxygen Cylinder 4901t 4 IRB Training Signs 2 Kitchen equipment 
Radio Chargers 6 IRB Fuel Storage Can 4 Freezer 1 

Oxysock 4 IRB paddles 6 Refrigerators 2 

Ice Machine 1 IRB Bladders 3 Microwave 1 
Pool manikins Hand Pump 3 Pie Ovens 2 

Tool Box 1 Coffee machine 1 

Compressor 1 Um 1 
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Report on the Audit of the Terrigal Surf Life Saving Inc. Financial Report 

Opinion 

We _h_ave audited the financial report of Terri gal Surf Life Saving Club Inc. which co~prises the statement of fmancial 
posttlon, the income and expenditure statement, statement of cash flows as at 30 Ap~I 20 I 8, and _notes t? the financial 
statements. including a summary of significant accounting policies, and the Temgal Surf Ltfe Savmg Club Inc. 
Statement by Members of the Committee. 

In_ ~~ opinion the financial report of Terrigal Surf Life Saving Club Inc. has been ~~epared in accordance with 
Dtv1S1on 60 of the Australian Charities and Not-for-profits Commission Act ("ACNC Act 'J 2012, and the Associations 
Incorporations Act NSW including: 

(a) giving a true and fair view of the registered entity's financial position as at 30 April 2018 and of its financial 
performance for the year ended 3 O April 2018; and 

(b) complying with Australian Accounting Standards and Division 60 of the Australian Charities and Not-Jo,:-
profits Commission Regulation 2013. 

Basis for opinion 

We condu~ted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards 
are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We 
are independent of the registered entity in accordance with the ethical requirements of the Accounting Professional 
and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to 
our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance 
with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Emphasis of Matter - Basis of Accounting 

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has 
been prepared for the purpose of fulfilling the Terri gal Surf Life Saving Club Inc. fmancial reporting responsibilities 
under the ACNC Act and Associations Incorporations Act NSW. As a result, the financial report may not be suitable 
for another purpose. Our opinion is not modified in respect of this matter. 

Responsibility of the Committee for the Financial Report 

The committee are responsible for the preparation of the fmancial report that gives a true and fair view and have 
determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet the requirements 
of the ACNC Act and the Associations Incorporations Act NSW. The committee's responsibility also includes such 
internal control as the committee detennine is necessary to enable the preparation of a financial report that gives a true 
and fair view and is free from material misstatement, whether due to fraud or error. 

In preparing the financial report, committee is responsible for assessing Terrigal Surf Life Saving Club Inc. 's ability to 
continue as a going concern, disclosing, as applicable, matters relating to going concern and using the going concem 
basis of accounting unless the committee either intend to liquidate Terrigal Surf Life Saving Club Inc. or to cease 
operations. or have no realistic alternative but to do so. 

The committee is responsible for overseeing the Terrigal Surf Life Saving Club Inc. 's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable 
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian 
Auditing Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or 
error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of the financial report. 
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111111 

art of an audit in acc.o~dance with Australian Auditing Standard~, we exercise professional judgement and 
AS .P . rofessional scept1c1sm throughout the audit. We also: 
~~~p . . 

• Identify and assess the ~sks of matenal mis~tatement of the financial report, whether due to fraud or error, 
design and perfonn. audit pr?cedures res?~ns1ve to those risks, and obtain audit evidence that is sufficient and 
appro~riat~ to provide a basis for our ~p1mon. The risk of not detecting a material misstatement resulting ~om 
fraud 1s higher than for .one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an u~dersta~ding of internal control relevant to the audit in order to design audit procedures that are 
appropriate 1~ th~ ~1rcumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
registered entity s mternal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
• related disclosures made by committee. 

• Conclude on the appropri~teness of the committees' use of the going concern basis of accounting and, based 
on the audit evidence ?btamed, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the association's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the 
financial report or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may 
cause the association to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and 
whether the fmancial report represents the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate evidence regarding the financial information of the Terrigal Surf Life Saving 
Club Inc. to express an opinion on the financial report. We remain solely responsible for our audit opinion. 

We communicate with the committee regarding, among other matters, the planned scope and timing of the audit and 
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. 

Report on Other Legal and Regulatory Requirements 

In accordance with the requirements of the Charitable Fundraising Act I 99 I (NSW), we report that: 

a. the financial report gives a true and fair view of the financial result of fundraising appeal activities for the financial 
year ended 30 April 2018; 

b. the financial report and associated records Terrigal Surf Lifesaving Club Inc. have been properly kept during the 
year ended 30 April 2018 in accordance with the Charitable Fundraising Act 1991 (NSW); 

c. money received as a result of fundraising appeals conducted during the year ended 30 April 2018, has been properly 
accounted for and applied in accordance with the Charitable Fundraising Act 199 I (NSW); and 

d. there are reasonable grounds to believe that Terrigal Surf Life Saving Club Inc. will be able to pay its debts as and 
when they fall due. . 

URE LYNAM & CO 
Chartered Accountants 

R.K. HUNTER 
24June2018 
1" Floor, I Jamison Street, SYDNEY NSW 2000 
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Terrigal Surf Life Saving Club Statement of Financial Position as at 30 April 2018 

CURRENT ASSETS $ $ 

Cash and cash equivalents 2 662,981 647,843 

Trade and other receivables 3 4,624 12,724 

Stock on hand - bar & merchandise 4 19,820 25,929 

Goods & services tax receivable 1,042 1,047 

TOT AL CURRENT ASSETS 688,467 687,543 

NON-CURRENT ASSETS 

Financial asset - life members fund 5 70,712 68,222 
Property, plant and equipment 6 169,803 178,673 
TOTAL NON-CURRENT ASSETS 240,515 246,895 

TOTAL ASSETS 928,982 934,438 

CURRENT LIABILITIES 

Sundry creditors & accruals 31,902 28,022 
Unearned income 7 7,141 6,900 
Long service leave provision 7,853 6,999 
Commercial loan (air-conditioning unit) 17 17,347 16,988 
TOT AL CURRENT LIABILITIES 64,243 58,909 

NON-CURRENT LIABILITIES 

Commercial loan (air-conditioning unit) 17 - 17,348 
TOTAL NON-CURRENT LIABILITIES - 17,348 

TOTAL LIABILITIES 64,243 76,257 

NET ASSETS - 864,739 858,181 

SURPLUS RESERVED FOR CLUB 
MAINTENANCE AND RENOVATION 19 864i739 858,181 
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rerrigal Surf Life Saving Club Income and Expenditure Statement as at 30 April 2018 
~ 

NOTE 2018 2017 
$ $ 

INCOME 

Membership fees & surf carnival entry fees 8 105,857 104,643 
Sponsorship 45,984 42,186 
Donations 9 30,372 30,736 
Rental income - Cafe 18 70,080 69,813 
Fundraising - net contribution 10 25,594 27,951 
Function centre - net contribution 11 43,088 48,744 
Life members fund - net contribution 2,490 1,258 
Grant income 31,620 34,301 
Sundry income 12 19!945 19,581 
TOTAL INCOME 375,030 379,213 
EXPENSES 

Club maintenance 73,203 73,006 
Depreciation 36,763 40,918 
Gear purchases 13 14,741 14,850 
Rates 8,830 25,574 
Rent of premises - Gosford City Council 10,430 10,160 
Surf Life Saving Central Coast 10,250 11,270 
Provision for long service leave 854 6,999 
Wages & superannuation 30,744 30,761 
Other expenses - Ladies in Life Saving 20 24,481 -
Other expenses - club activities 14 93,692 101,630 
Other expenses 15 64,484 65,081 

TOTAL EXPENSES 368,472 380,249 

Surplus brought forward 858,181 859,217 
SURPLUS RESERVED FOR CLUB 
MAINTENANCE ANO RENO\'ATIO~ AT 
THE END OF YEAR 864,739 858,181 
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Terrigal Surf Life Saving Club Statement of Cash Flows as at 30 April 2018 

NOTE 2018 2017 

CASH FLOW FROM OPERATING 
$ $ 

ACTIVITIES 

Receipts from members 91,954 86,519 

Carnival entry fees received from members 13,903 18,124 

Sponsorship received 45,984 42,186 

Donations received 30,372 30,736 

Net rent received - Cafe 70,080 69,813 

Net cash provided by function centre 51,431 52,145 

Net cash provided by fund raising 25,593 27,981 

Net cash provided by/ (used in) clothin~ sales (8,090) (2,638) 

Payments to suppliers and employees (318,946) (316,530) 

Grant received ~l,620 34,301 

Other income 14,926 20,073 

Interest received 13,108 14,151 

Finance costs (1,9152 (3,089) 
Net cash provided by/ (used in) operating 
activities 16 60,020 73,772 

CASH FLOWS FROM FINANCING 
ACTIVITIES 
Commercial loan repayments {16,989} (15,815) 
Net cash provided by/ (used in) financing 
activities (16,989) (15,815) 

CASH FLOWS FROM INVESTING 
ACTIVITIES 
Plant and equipment purchased for surf activities (7,214) (13,507) 
Plant and equipment purchased for clubhouse and 
office (20,6792 (7,709) 

Net cash provided by/ (used in) investing 
activities (27,893) (21,216) 

Net increase in cash held 15,138 36,741 

Cash at beginning of the financial year 647!843 611,102 

Cash at end of the financial year 2 662,981 647,843 
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:NOTE 1 - ACCOUNTING POLICIES 

This ~nancial ~eport i~ a special purpose ~n~ncial report prepared in order to satisfy .the 
financial reportmg reqmrements of the Assoc,atJons Incorporation Act (NSW) Th •tt 

· d h h • • · • e comm1 ee has detennme t at t . e assoc1at1on 1s not a reporting entity. 

The financial !eport has been pr:pared on an accruals basis and is based on historic costs and 
does not take mto account changmg money values, or except where specifically stated, current 
valuations of non-current assets. 

The following significant accounting policies, which are consistent with the previous period 
unless otherwise stated, have been adopted in the preparation of this financial report. 

(a) Plant & Equipment Depreciation 

Plant and equipment are recorded at cost and are depreciated on a straight line basis over their 
estimated useful lives. 

The depreciation rates used for each class of assets are: 

Building improvements: 
Surf equipment: 
Function room plant & fittings 
Office equipment: 

4%to20% 
33% 
20% 
20% 

Plant and equipment which has an estimated useful life of one year or less have been expensed 
at purchase and are shown as gear purchases in the Club's profit and loss account. 

(b) GST Units 

Under the provisions of GST legislation relating to non-profit bodies, the Club has established 
independent accounting units for its separate functions with differing GST treatments. 

The accounts of each of these independent units have been amalgamated in the preparation of 
the Club's accounts. 

(c) Income Tax 

The Club is exempt from income tax and accordingly no liability is recorded. 

(d) Inventories 

Inventories are measured at the lower of cost or net realisable value. 

NOTE 1 -ACCOUNTING POLIClES (Continued) 

(e) Leases 

The Club leases the land on which the Club premises are erected from a trust pursuant to the Crown 
Lands Act. A license has been provided to another entity to operate a cafe on part of those premises 
(refer note I 8). As the Club is a not for profit entity the value o~the lease of the premises ~as not 
been estimated. License fees from the sub-lease are taken up as mcome on an accruals basis. 
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At the date of commencement of the lease of the air conditioning unit (refer note 17) the value in 
use and lease liability was determined as the present value of lease payments and taken as an asset 
and liability respectively. Subsequently the air conditioning unit has been measured at cost and 
depreciated (refer note "la"). Lease payments are allocated between the reduction in lease liability 
and tbe lease interest expense for the period. 

Lease payments under operating leases, where substantially all the risks and benefits remain with 
the lessor, oflow value are charged as expenses in the period in which they are incurred. 

(t) Revenue 

Revenue is recognised as follows: 

• Members -income, donations and sponsorship revenue is recognised on receipt and 
recording in the books of the Surf Club. 

• Income from the sale of merchandise and product from the canteen is recognised when the 
merchandise or product from the canteen is supplied to the customer. 

• Income from hire of the club house (hall hire) is recognised at the time the club house is 
provided to the customeli. 

2018 2017 

$ $ 

NOTE 2 - CASH AND CASH EQUIVALENTS 
Cash in hand 1,936 1,550 

Cash at bank 16,470 39,264 

Term deposit 644,575 607,029 

662,981 647,843 

NOTE 3 - TRADE RECEIVABLES 

Trade Receivables 4,624 12,724 

2018 2017 

$ $ 

NOTE 4 - INVENTORIES 

At cost 

- Bar 8,013 8,750 
- Club clothing and merchandise l 1!807 17,179 

19,820 25,929 

NOTE S - FINANCIAL ASSET 
Life Members Fund 

- Opening Balance at I May 68,222 66,963 
- Interest income received 1,732 2,207 
- Donations received 1,050 
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_ (Outgoings): Contribution to Life member, patrol 
person of the year award 

_ Closing Balance at 30 April 
(292) 

70,712 
(948) 

68,222 

The Life Members Fund consists of short term bank deposits. Its use is restricted to those 
approved by the life members but it must be used in connection with the charitable functions of 
Terrigal Surf Life Saving Club. 

The purpose of the fund is to establish an investment the income from which would assist with the 
funding of the day to day operations of the Surf Club. 

NOTE 6 - PROPERTY, PLANT AND EQUIPMENT 

Building improvements - at cost 
Less prov'n for depreciation 

Building - storage centre - at cost 

Less prov'n for depreciation 

Surf equipment - at cost 

Less prov'n for depreciation 

NOTE 6 - PROPERTY, PLANT AND EQUIPMENT 
(Continued) 

Office equipment - at cost 

Less prov'n for depreciation 

Plant & equipment - other- at cost 

Less prov'n for depreciation 

NOTE7-UNEARNEDINCOME 

Hall Hire - deposits in advance 
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181,255 

(121 !465) 

592790 

4,961 

(4!961) 

288,758 

(255!019) 

33,739 

2018 
$ 

2,615 

(1,973) 

642 

188,418 

(112,786) 

75,632 

169,803 

7,141 

181,255 

(1152465) 

65,790 

4,961 

(4!961) 

281,544 

(2422087) 

39,457 

2017 

$ 

2,615 

(1 2331) 

1z284 

167,739 

(95!597) 

72,142 

178,673 

6,900 



NOTE 8 - MEMBERSHIP FEES & SURF CARNIVAL 
ENTRY FEES 
Active 

General 

Junior 

Under 7 

Surf carnival entry fees 

NOTE 9 - DONATIONS 

General 

Trophies 

NOTE 10 - FUND RAISING NET CONTRIBUTION 

Income - club functions, junior barbeque etc. 

Event entry income 

Raffle income 

Ducks for bucks 

Other fundraising income 

Less: expenses 

Auxiliary expenses 

Ducks for bucks 

Other fundraising expenses 
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25,440 

27,960 

32,459 

6,095 

13,903 

105,857 

29,690 

682 

30,372 

2018 

$ 

39,710 

3,042 

1,198 

471 

150 

44,571 

3,358 

2,355 

13,264 

18,977 

25,594 

22,592 

28,680 

29,097 

6,150 

18,124 

104,643 

30,018 

718 

30,736 

2017 

$ 

35,770 

8,865 

1,695 

75 

100 

46,505 

2,753 

2,050 

13,751 

18,554 

27,951 

◄ 



NOTE 11 - FUNCTION CENTRE NET CONTRIBUTION 

Bar sales ftom internal functions 114,528 114,838 
Less: cost of goods so]d (55,219} {53,792} 

Gross profit 59,309 61,046 
Add: hall hire income 68,796 66,042 

Less: catering costs {225} (717} 

127,880 126,371 

Less: expenses 

Employment expenses (62,196) (60,669) 

Security 
Cleaning, laundry, mobile phone, hire expenses previously 

(7,424) (8,756) 

taken up in other (15,172) (7,951) 

Other expenses {251} 

Net function centre contribution 43,088 48,744 

2018 2017 

$ $ 

NOTE 12 - SUNDRY INCOME 

Clothing sales (Joss )/profit (2,496) {6,975) 

Merchandise written down to realisable value (5,594) {7,668) 

Profit on sale of fixed asset 332 2,000 

Gymnasium 1,807 2,883 

Rebates 5,397 11,323 

Other income 2,986 3,044 

Interest received 13,108 14,151 

Instruction manuals 1,800 823 

Insurance recoveries 2,605 

19,945 19,581 

NOTE 13 - GEAR PURCHASES 

Life saving 5,982 4,713 

Competition senior 1,107 2,850 

Competition junior 4,927 3,491 

Club house 2,725 3,796 

14,741 14,850 
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NOTE 14 - OTHER EXPENSES - CLUB ACTIVITIES 

Carnival entries 

Equipment maintenance 

Instruction manuals 

Insurance 

IRB operating cost/maintenance 

Reimbursement of coaching expenses 

Representative Team 

Medical 

Surf Life Saving NSW 

Training & courses 

Trophies 

NOTE 15 - OTHER EXPENSES 

Accountancy fees 

Advertising & promotion 

Auditors fees 

Bank charges 

Electricity & gas 

Freight & Cartage 

Interest on capitalised leases 

Lease charges 

Legal professional fees 

Merchandise given away 

Postage 

Printing & stationery 

State membership levy 

Sundries 

Telephone 

Travelling Expenses 
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26,765 

12,479 

2,336 

9,760 

3,875 

17,141 

4,144 

1,796 

3,569 

3,510 

8,317 

93,692 

2018 

$ 

4,100 

3,305 

4,100 

2,444 

14,998 

1,914 

1,915 

2,016 

I, 199 

240 

3,052 

14,582 

6,748 

3,709 

162 

64,484 

31,461 

6,888 

986 

9,032 

1,747 

18,939 

1,909 

2,193 

3,169 

3,891 

21!415 

101,630 

2017 

$ 

3,950 

2,187 

3,950 

2,170 

14,359 

3,089 

2,016 

5,868 

146 

4,032 

15,941 

3,034 

3,514 

825 

65,081 

I 
l 

I 

r 

r 
l 

I 
I 
I 
I 
i 

p 

.....-. 



--

NOTE 16 - CASH FLOW INFORMATION 
Reconciliation of net cash provided by operating activities to 
profit for the period: 

(Loss)/Profit for the period 

Non-cash flows in profit from ordinary activities: 

Provision for Long service leave 
Depreciation 

Changes in assets and liabilities: 

(Increase )/Decrease in trade receivables 
(Increase )/Decrease in stock on hand - bar, canteen 
&merchandise 

(Increase )/Decrease in GST refundable 

(Increase )/Decrease in Life Members Fund 

Increase/(Decrease) in Sundry Creditors & Accruals 

Increase/(Decrease) in unearned income 

Net cash provided by operating activities 

The Surf Club has no credit stand-by or financing facilities in place. 

6,558 

854 

36,763 

44,175 

8,100 

6,109 

5 

(2,490) 

3,880 

241 

60,020 

There were no non-cash financing or investing activities during the period. 

NOTE 17 - COMMITMENTS AND CONTINGENT LIABILITIES 

(1,036) 

6,999 

40,918 

46,881 

30 

12,005 

127 

(1,258) 

12,587 

3,400 

73,772 

The estimated maximum amount of commitments not provided for in the financial statements as 
at 30 April 2018 are: • • 

a) Finance Lease Commitments (Air-conditioning unit) 

Payable - minimum lease payments: 

- not later than 12 months 
- between 12 months and 3 years 
Minimum lease payments 

Less: Future charges 

Present value of minimum lease payments 

Consists of: 

Current liability 

Non-current liability 
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17,985 

17,985 

(638) 

17,347 

17,347 

17,347 

18,904 
17,985 

36,889 

(2,553) 

34,336 

16,988 
17,348 

34,336 



NOTE 17 - COMMITMENTS AND CONTINGENT LIABILITIES (Continued) 

b) Minor Operating Lease Commitments 

Due not later than one year 

Due later than 1 year but not later than 5 years 

2018 

$ 

2,016 

1,008 
3,024 

2017 

$ 

2,016 

3,024 

5,040 

The above relates to the photocopier. In addition to the above, a charge of one cent per black and 
white copy and ten cents per colour copy is payable. 

c) Insurance Coverage 

The Club is covered for all public liability claims under the public liability policy established by 
the NSW Surf Life Saving Association. Policies covering damage to or theft of property and 
workers compensation have also been taken out directly by the Club. Accordingly, the 
Committee believes that its insurance coverage is adequate to cover contingencies in these 
instances. 

NOTE 18- CAFE LICENSE 

The rental for the license to operate the cafe at the Terrigal Surf Life Saving Club is currently 
subject to rental review/ arbitration. The results of this review/ arbitration cannot be anticipated, 
but are unlikely to result in adverse consequences to the Terrigal Sur Life Saving Club Inc. and 
may result in increased rental revenue. 

The license to operate the cafe arose from the exercise of an option on an existing lease and is 
for a 5 year period commencing 25 September 2017. Once the market rent has been agreed rental 
increases by CPI annually. 

NOTE 19 - SURPLUS RESERVED FOR CLUB MAINTENANCE AND RENOVATION 

Funds on hand are invested to cover the ongoing running and maintenance costs of club, part 
funding of planned future upgrade of the club and a safety net in case our yearly income, 
sponsorship or grants are no longer forthcoming. 

NOTE 20 - EVENTS SUBSEQUENT TO REPORTING DATE 

Subsequent to the reporting date donations/contributions have been received in relation to the 
Ladies in Surf Lifesaving Event including: 

• a donation from the Cole family of $10,000; 
• a contribution from Central Coast Surf Life Saving of $2,500; and 
• a contribution from Surf Life Saving NSW of$490 
Except for the events described above there have been no events subsequent to reporting date 
which would have a material effect on the Club's financial statements at 30 April 20 J 8. 
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